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. ! • (liven to (his 5in order dial it may be filed as a separate compilation) 


hpt rv 

[PART IV] 

.r-r—ri % fa' qT H W dfor 

rn(s and Notices issued by Private Individuals and Private Bodies-I 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE OAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/ 
PL Ii). IC NOTICES Win REMAIN solely, respqnsi- 
BI.E FOR THE LEGAL CONSEQUENCES AND ALSO 
FOR ANY OTHER MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 

ri - - -- -- - — 


RUT qfs.^Tn 


R 3DT tT FTFTfT TiT % ?;r*T % 5TTT, ^ST 

7 ft r*r=rr^ft ^*Tr tlt uto TFri/r, <fto 
fjpi'F—«fr*i'T'< t 3,-Kr <vrR sum t r b 3/)t j’.rti th^Tq 

RTT nUT AFT j|WT I 

1—280 ClT/200} 


srRTfoRT four ^rr?rr f far tt ®ri^ *r ^ 

?irff 71:1 qF farKT § I 

^TTfftq- juFTF SET 

NX 

^■FTiefrc—( tttr % amjHre) 

CHANGE OF NAMES 

I, hitherto known as LAXMINARAYAN S/o RAM- 
DHARI, employed as Tradesman ‘F’ in the RRMD, BARC, 
Munibai-85 (Govt, of India/, residing at Maharashtra floor 
Mill, Near Maternity Hospital, Dhobighat, Sion Kollwada, 
Mumbai-400 037, have changed my name and shall hereaf¬ 
ter be known as l.AXMI NAKAYAN RAMPHAKJ JAIS- 
WAL. 

It is certified that I have complied with other legal 

requirements in this connection. 

LAXMINARAYAN 
[Signature (in existing old name)l 


I, hitherto known as TILAK BAHADUR S/o Sri BAHA¬ 
DUR, employed as Operator in the B.C.E.D., CPWD, resid¬ 
ing at CRPF Campus. Bhubaneswar, have changed my name 
nnd shall hereafter be known as TILAK BAHADUR 
SC DARI CHHETRI. 

(33.1) 
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It is certified that I have complied with other legal 
requirements in this connection. 

TILAK BAHADUR 

[Signature (in existing old name)] 


It is certified that l have complied with other legal re¬ 
quirements in this connection. 

K. MARIMUTHU 
[Signature (in existing old name)] 


I, hitherto Gown as B \NDANA DA, Sh. RAJ KUMAR 
AGuARWAl. employed as Advocate in the Tis Haratl 
Ccu> n. Delhi, redding at House No. C-254-A. Sushaut Lok, 
Gurgf.on, have changed my name and shfdl hereafter be 
known is VANDANA. 

tt is certified that I have complied with other legal 
requirements in this connection. 

BANDANA 
[Signature (in existing old name)] 


I, hitherto known as RAM SINGH HARIJAN S/o Late 
GULJHARI LAL HARIJAN. employed as Head Constable'’ 
Fire in the CISF Unit. VSTPS Vi GN. Dirt. Sidhi 

(M.P.) Pin-486885, residing at N :ih*\: Dr Port. Iiai- 

karanpur, Tehsil Kotputli, Dist ■ „. iwi iRi.j i Pi-i- 503 105, 
have changed my name and shall hereafter he 1 roe ■ as 
RAM SINGH. 

It ie certified that I have complied with other legal re¬ 
quirements in this connection. 

RAM SINGH HARIJAN 
’Signature (in existing old name)] 


I, hitherto known as SURESH CHANDRA DHOBI S o 
Shii TAXMAN JI, employed as Tradesman ‘F’ in RAPS, 
DAE (Govt, of India Enterprise) NPC.IL, (Plantsite, P. O. 
Anushakti, Via Kota (Raj.), residing at Q. No. T-2/60, 
Anndeep Colony, P.O. Bhabha Nngar, Via Kota (Raj.) Pin- 
325 307, have changed my name and shall hereafter be 
known as SURFS 11 CHANDRA, BAMNAVVAT. 

It is certified that I have complied with other legal 
requirements in this connection. 

SURESH CHANDRA DHOBI 
[Signature (in existing old name)] 


1. hitherto known as RAVI CHANDER S/o Shri S. D. 
PURI, employed as Dy. Manager in the National Co-opera¬ 
tive Consumers’ Federation of India Ltd., 92-Deepali Bldg. 
(5th Fioor), Nehru Place, New Delhi, residing at Khasra 
No. 210-214, Lane No. 1A, Anupam Garden. Neb Sarai, 
Sainifc Farms. New Delhi-110 068, have changed my name 
and shall hereafter be known as RAVI CHANDER PURI. 

It is certified that I have complied with oilier legal 
requirements i.-> this connection. 

RAVI CHANDER 
[Signature (in existing old name)] 


I. hitherto known as MAHA.BIR MOCH1 S/o I ale 
RANDHAN MOCHL employed as Daffadar m the Oilicc of 
No. 5. Drawing Office (EC>. Survey of India, 13, Wood 
Street. Kolkatn-700016, West Bengal, residing at Piifbo 
Panchanna (iram. PO & PS Tiljala, Kolkata-700 100 (W.1C), 
have changed me name and shall hereafter be known as 
MAHABIR DAS. 

It is certified that I have complied with other legal re¬ 
quirements in thU connection. 

MAHABIR MOCHt 
ISignaln.v (in exiting old name)] 

I. hah- -to known as K. MARIMUTHU S/o P. I’.ARCP 
PANNAN. 'irtplovcd ns Wiremnn, O o the Senio- Superin¬ 
tendent oi Post Cilices. TirucJiirappalli Division Tiruchirap- 
mili-iTO r.()l. have changed mv name and shall hereafter h> 
kncwii is K MAURIMUTHU 


i. hiiherto known as MUNNI LAL S/o Shri KAMESH- 
Vv’.iR UW'.I i.:-/.,-. '.i .. , ,.-.N|vnt Director (SB?) in 
me O .loot i ■.*!!,..d '-Lif 'iv i.-l.uiBi, Punjab Telecom 
C ircie. i h i-..!■'■•;!!!. iiskiii-v a flume No, 439/2. Scctor- 
-;5A, s f:..,idle.uii, have changed m; name and shall hereaf- 
iei be known Ua MUNI LAL SI! ARM A. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

MUNNI UAL 

[Signature fin existing old name]) 


I. hitherto known as NARAYAN SEB S/o Late KALi- 
PADA SEN. employed as Painter-1, T. No. 254 in the Shop 
No. 31, Uurrkvw. W S-KGP. residing at India Gobinda 
Nagar, P.O. India, Kharagpur, have changed my name and 
shall hereafter be known as NARAYAN CHANDRA 

s:f.n. 

It is certified that I have, complied with other legal requitt 
nents in hi*:, connection. 

NARAYAN SEB 
[Signature (in existing old name)] 


!. hitherto known as MADHU JAYARAM SIIETTY S/o 
JA V \!<AM N. SHETl'V, employed as Sales Executive in 
the Compu-lraeks Mangalore, residing at Deepa Nivas, Rock 
Wave Lane, Bejai, Kapikad, Mangalore-575004, have chang¬ 
ed my name and shall hereafter be known as KARAN 
JAYARAM SHETTY. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

MADHU JAYARAM liHETTY 
[Signature (in existing old name)] 


I. hitherto known as SUDARSHANA KUMARI W/o 
JAGDISH KUMAR, residing at 17/102, Geeta Colony, 
Khurji Kh:.s, Delhi, have changed my name and shall here¬ 
after be known as ANITA RANI. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUDARSHANA KUMARI 
[Signature (in existing old name)] 


1. hitherto known as JITEN NIMBEKAR S/o Late Shri 
SAHIB RAM, doing my own business, residing at B2/118A, 
Safdaijivng Enclave. New Delhi, have changed my name 
and shall hereafter be known ns HTFN BAUDH. 

Ir is certified that I have complied with other legal re¬ 
quirements in (his connection. 

JITEN NIMBEKAR 
[Signature fin existing old name)] 


1. hitherto known as K. KRTSHNAN NAIR VEKUGO- 
P M AN S .) K. KRISHNAN NAIR. employed as Subedar 
Major in the Corp. . f F ' m Ministry of Defence 

and retired on 31 n ! > n> l< No. i2tihO-A), residing at 
334. Shettihalii. Jalahalli West, Banalore-560 015 with per¬ 
manent home at Povemparam’btl House, Post Vellila, Via 
MarFad.t, Mfdappuram District, (previously Palghat District), 
K-.-rala Scute have changed mv name and shall hereafter be 
known .is VFNUGOP MAN P. 

II is certified thus 1 have complied- with other legal 
lecuFremenf; in this connection. 

R. KRISHNAN NAIR VENUGOPALAN 
[Sjgr.atu.rp (in existing ojd name)] 
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I, hitherto known as SRI SASHIBHUSAN SEN HA S/o 
Shri ANANDI SINHA, employed as Tally Clerk in the O/u 
the Dy. Traffic Manager (Labour) Traffic Department, 
Paradip Port Trust, residing at (Present Address) on Qrj. No, 
CHA/87, Paindip Port, Trust, Dist. Jagatsinghpur, Orissa, 
have changed my name and shall hereafter be known as 
SRI SASHIBHUSHAN SINGH. 

It i» certified that I have complied with other legal 
requirements In thl* connection. 

SRI SASHIBHUSAN SINHA 
[Signature, (in existing old name)l 


1, hitherto known as SRI ARJUN PRASAD RAW AN I 
S/o Late GOP1 PRASAD BHUJEL, employed as RM in the 
Bharat Sanctum Nignm Ltd Darjeeling residing at the Mangal- 
puri, Victoria Road, Darjeeling, have changed my name anti 
shall hereafter be known as SRI ARJUN BHUJEL. 

It is certified that I have complied with other legal require¬ 
ments in this connection. 

SRI ARJUN PRASAD R A WANT 
[Signature (in existing old name)! 


I, hitherto known as M. iPARVATJ W/o P. MADRAVf- 
RAN, employtd as Fitter General Selection Grade T, No. 
CT/6, in the Ammunition Factory, Khadki, Pune-3, residing 
at the lype-il, 19/14. Rangehills Pune-20, have changed my 
name and shall hereafter be known as P. PARVATI V. 
PECCHAMUTTU. 

It is certified that I have complied with other legal rc 
quirements in this connection. 

M. PARVATI 
[Signature (In existing old name)) 


[, hitherto known as MO. SHAKHIK ALT S o MB. SA.I- 
IAD KHAN, employed us HAV/RDO in the 4 Signal Bn.. 
CRPF, Neemuol) (M. P.), presently attached with 107 Bn 
RAF/CRPF Signal PLN„ Bhopal, residing at Vill & ,p. O. 
Palat Puin, PS Manpur, Dist. Nalaudn Pin-803107, Bihar, 
have changed my name and shall hereafter be known as 
KHAL1D HANIP KHAN. 

It is certified that I buve complied with other legal 
requirements In this connection. 

AID. SHABB1R All 

[Sign,dure (in existing old rami ;1 
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ALEX STEWART ASSAYERS PRIVATE LIMITED 

Kegel. Office UNIT No. D-l, UDYOG SADAN NO. 3. 

Ml DC CENTRAL ROAD, ANDHERI (E) MUMBAI 

PUBLIC NOTICE U/S 48J 
M/S. ALEX STEWART ASSAYERS TP J LTD. 

Notice is hereby ^iven that the members of M/s. Alex 
Stewart Assaycrs Pnvatc Unified at its Annual General 
Meeting held on 21-9-200! held at its Registered Office at 
Unit No, D-l. Udyog Sadan No. 3, MH>C Central Road, 
Andheri (E) Mumbai, have passed the following Resolu¬ 
tion under section 4S4 of the Companies Act, 1956 for the 
Wind-up of the company as Member's Voluntary Winding- 

UP. 

RESOLVED ill,it in accordance with Ihe provision of 
section 48 8 and other provisions applicable, if any, the 
decimation of solvency dt. 20-7-2001 of the Board of 
Director's filed with ihe Registrar nf Comauics, Maharash¬ 
tra, Mumbai declaring that the Comany has no liability or 
the Company is able to pay its debts within three years 
and contingent liabilities of Income tax and in accordance 
with the revision of Seclion 484(1) (b) and other provi¬ 
sion applicable if any, of the Companies Act 1956, tile 
Company be and is hereby wound-up Voluntarily as Mem- 
bci’s Voluntaiy Winding Up; 

'RESOLVED that ir. anoidauc.' with Ihe ptovision uf 
bccuo .1 190(1 )(b) and other provisions applicable if any 
of the Companies Act-1956, Shri G. Shantilal - and Shri 
K. C. S.ibharwtd be and are hereby appointed as liquida¬ 
tors ot die Company; 

“III SOLVED that m accuiduuce with the precision ol 
Section -I90(l,)(h> mid oilier provisions applicable if any 
of ihe t oiiipames Act I‘>56, Slut G. Shanlil.il and Shii 
K. C. Sabhar.v.il liqnidmors for Volnntarv Winding Up of 
die company be and arc hereby entitled to dmw jemime- 
ration n[ Ks. 500 • rtteh per month as liquidator. - 

Date : 21-69-2(101 
Pl-mc : Mumbai 

K. C. SABHAKVVAL 
Director 


ALEX STEWART ASSAYERS PRIVATE LIMITED (In Member's Voluntary Liquidation) 

Regd. Officel: UNIT NO. D-l. UDYOG SADAN NO. 3 M1DC CENTRAL ROAD. ANDHFRI (FT MUMBAI —400093 

FORM NO. Id 

(See Rule 315J 

Members Voluntaiy. Winding-up 
Notice of appointment of liquidator pursuant to section 516 
Name uf Ihe Company : Alex Stewart A.ssuyets (P) Ltd. 

Nature of business Sampling & Assaying uf Metals minerals Ik ures. 

Address of Registered office D-l. Udyog Sadan No. 3. MIDC Central Road. Andheii- 

(East). Mumbai-40 093. 

Name(s) and Addressfes) of liquidator(s) Sh, C>. Shantilal 

S/o Sh. S. Govindu, R/o C-1503, Lake CastJc Co- 
Operative Housing Society Ltd. Office Adj Shankaracharya 
Road, Hiramandi Gardens, Potvni, Mumbai-400 076. 

Sh, K. C. Sabharwul, 

S/o Late Sh M. S, Sabharwal, R/o 749, C.A, Apart¬ 
ment, Paschim Vihar, New Delhi-63. 

Date oh Appointment 21-09-2001. 

By witoui appointed ihargholders. 


■ K. C. SABHARWAu 
Liquidators 
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«PT TRW, 3 fp?fT 13 , 2001 21 , 1923 } 


fa pTVaT TOW paaN trjfrftTtT^r f^-o 

vavar -700 ooi 

4. :—%TT 18 % SCTTT 6 y\x. 21 an 

Hw#31 % TP? TT gj'TT armt ff aTOfma gayT ( 

%*ft % mta am^ fafw mra a'«m po 
t^To tffa 3fRo r fto/'mfr?rV/?flfo3,-Tfo aTTo 16/2001 
faortv *TT^, 9, 2001 % ap aTOVTOT TOTV t?w% 

% irasptro arm v°a vf ip frffa^r % 

afta mt fi\x\*Z **jff % gaTV VT if aaa % 
fair. mafiaa a^vaf stttt mfan vt$ po potfto 
iflo po $ ap a^ata/airfare; areata =pt mrfaa 
fcjt/-98 % STITT 6 3ftT 27 % ap mafisra famT 
$Tp % ap vt fma m if aTOrfaa | i 

6 . v 1 *' para, fwamr asrcrraa :— 
i. irsafcr arm ait praa % if 

$m aftT po 3ft o p % (jpcf aT $a at% V*? 
% qprfr VT fafTa % -4 fin, aT'Jofata’-mftrV ^ma 
vf aWt 4ft tsv ij fa'R maftsra faaa aif at % jut 
atm ao fvar mpr i 

a—^Tr=nr prt % awfav m5a /vat pr % 
aTa% vt (sfr° p° a% v apa ?fmr vfafm 
a mat spT aaaa a" fam war i %^fm wpf 
% ararr pf i 20 afaaa % ^ttt mJa[v*ft % 
am a ?fta a$fa % aafsr av f <$ w ora aP 
f at P*at vt ^fam awm vt fam arm 1 
atr fapfm am at mrnft 1 aw tft gfa ?a 
faro arfap $ ap amatr vr «tfttt vtt % faa 
afav $ar 1 


anrair vw a aaaataa ftrfp (aaj Tpftamfea 
favtaa par pra fafar vt 0 afa^ra 


«ftomromo 

iftopo tffo 

so afaaa 

vt 2oafaaTa 

vt soafaaa 


^to (pc tft° 

^■opoafo vr 

eo afaaa 

VT 50 a%aa 

looafaaa 



av apfsr % ap ar aasfrar if mat vt 
Tpat^Ja vt% itaaaa ^tti tfatr afa a^fafaa 
aiw ir soft aaa 4 iTJam if ^ifr w\ 20 afaaa a 
va <fro aa«> ato % a-?a Tfanfer fafaa fTaafi 
ijtar 1 aaT aawna a^Jjfafja if aTtat 
aaa am ^a aa/a?ra aa at faaafTa aam-J 
if atft armft 1 ^a jwtt v \ am aaaaa if 
aafy % fan (4) ar< aasfta aa am T^ft 1 a fa 
as'Ja if atT vat a^r aiat w stvtt tTaaataT 


ima-i-v 


afafvj fvar avn: vr ?a Tva tt (Ttfa) arvtv- 
saia- a«£f ^tt i ' 

aa-waa maa vtaara awy vv avfr ^itt, iff s mf 
3 TTf at av aiT^ jitt aaT t av^ f 1 

a. am Fif«a rva aaa «rra va ava 0.90 
afamr afa f?a vt ®ara Taar/ftar ^ 1 

a. at 3 ttfo wi fmtrnr mtam, Tf^fafa^mr 
aflT aa; ama*rt % vt aaT $aT ?taT 1 

a. aaa aaa aa amfm vtt vt 

fafaaa faaar 1 

a. are 1 arra a vat ara ar fmrfVa afft aaaaj 
44 ma amfma faaa vt^t % aw gtm 1 

t. faaafTa ?raa % aiar ar arfaa vt a^fHra 
faaa vT^a v a?a a;ftawv fvat ai^m 1 

a. W'° at 0 aa>'° v a?a aaw vt aaa aaa 
t< f?vr?JT aa vajt % srrTr TTTfr^'t Ciat 1 

2- wfm vrw % afT aaaa-J arTsat w 
fvat 3 f?tf a a|t fvar amr 1 

3. trvfc ato rrc^o % ara vt fvat «ft aawa arfav 
vt a faaifira aft fvai arnar 1 

4. o;a° ato jfffsnprr awr t aa^ ata ir 

ftavT vxh % fa^ 1 

aaa aa«? tt aa vast ^fr vt aatm 

tWt mx aao at® ^0 a aw vt ata vt a vrw/ 
faaa % ?rw ^a>ja am at aaa aaa ar a^Tfaa atar 
T^aT 1 

arm 27, % faaafmr ?iaa v't w ava ^ aaaft 
^Taavaai 1 

eriTT 27 % a ; i aTTi (a) irataTf 4 tt am'ta 
aftvTT vt faaTa : 

mrama if ar fvaafTa a^a witJ araraa vt 
ata vTa if a<t^a fwafta jrar if at'fr awr arm 
| at ffm aaaT ifamfm faaa vtw % ap vaaT 
Wit 1 amfmawtfTJt aramJ arm v’a (aa° 
at° w°) atr aw Tifa /Tva aaa aaa 
aojfa at a^f arnai TpT t aa; amw m jt aara 
vm v favRJT amT Jjfaa vta t 

aTT/ama ^ ap v aatria marfaa ^fertT 
to 28 % stitt e atT «tttt 28 % ap mafm 
faqa vtp tT^a (amfaa) vaft % 3 ttt aaifaa/ 
Pftfsra 5 ft w rn’ift i 
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m-iVj 


vfifr sft tWft, Vftpr* (3, 200 f (ftrftw 21, 1523) 


331 ft 24 3311#, 2000 ft 33 3301 73° 33° 
5fta 317° 'ftl/l£3° #o 3° 3,7#o sffo~-3Fg,'°/ft)° 33° #o 
1172 9/2000 % 5T71 33173 ?ft)llq 3737ft* ft 
7ftfafT7 3133 73t 7ft#3f77 3#3#g 5 3< : 7#i;fcTg 

3737 V % fnififf, 37#733'f 3#7 3r#3#737Yft 1733 
27-4—30 7 3#4V 3331 I 

■3)73 f 77 3733/7*fl3f77 *?fafa 1 #393 

7ft#3f77 nftifi 

274. 373751 rr«TV 3737ft % #%ft# STS' ft 
OTftwjff sfre 3f#Ei#337) ft vfft 33)77 % #731 
3ft#3fi?l gT33 37 #3373, srsftPT 7 15-7507 #733fftl 

ft 7T3 fiTT I 

' *pfti;fftT Hftrftr tv 373 

275 . 7ftt3f37 3 ) 3)3 37 7777 vfwfvvftT g-j ^r 
ftrerffcr #3131 57371 1 # 335 ; 75 ) 13)77 3#3#q 5 313 
ft 3,-fvjT: mm oftr ft 7 1 fft;§ 7777 ' 37 tv# 

ftsftl q 77 77777 % fftrTft 77 37 ft)# ft# ffS7 71 

7ft#9f77 mm 7ftT7*f77 sfftfg 37 3473 off for 1 
Tftftf'TT 3#3#3 37 ft)# ft# )337cf) f333f’<£ta itij 
33377 aft# 3,73? S#«'3f ft) 331? fq ft 3f?[3R £#71 I 

707 TUTTH?# arfsrgiT^Y 

2 7 6, wfttefftr 3#7f3 fftftfftl 5T771 % ^TUfftn 7.1 

377313# arftr^TTf ft 77 ft 33 ft -$1 39 #73 7ft fYjTg 

7?#ifl ft). 33% 73 ft 77 % ftftT 33% STvr 77 ft) 7# 
5171 3#3 3i7#3 % #33 37333 I I 73$ 777777 % 
4# 713 307 373377# srfffTTTft' 77373,* 77 7771 7r 

7ft71 77 ft 37373 71 77377 % f^ftl 3-7 34«f ft 
ftlt mi $ ftlt 3?7 717 3*$7T I ^07 37#37T# 3#3- 
777f $ 37 ft fftjTa , mfm SR95T 31 771*7 77 ft 
317ft 717777 $ ftfvni ft,? 573313 3 ft 377 3771! 

iff7 9#4 75, 37373 77 3373. | 31 ,S#T3f77 ?73 77 
jfftl 3373 31 7ftf3f77 34*3 % 31313)5117, #3433? 
31 - 4-731771 | 7T 73333 $ fa-ftf 3777 31 ff#7 
3373 31 7ftf3fftl 3373 77 5T#g#3#ST | ft 7? 31 
37 7777 77 3373’ 3r S'fs^/Tftft-lfftl 3373 (ft ft# 
31337 ft) 07333 77 ft# 773773 3ft 71771 I 
13 fftoft, 'JTpTWt, 3ft7 3#£ff393t 3 ft) Ulftf ft 
3^317 7ft3f77 £T33 77 3ft 53373173 Tftftfftl 

3fftfq $ 3 iT«T 777 ft ft31, 333 77777ft 3#H73#t $ 
773 7ft 13^77 5133 ft 31777ft 3TFff777 ftft fftTft 

ftftlT 77 75 #43 ?fftf33 31 313' 33T 3%7T, 77377 
ft fft33, 7 ftT37ft ft 313 fftftf ft >33 ft ft 333 
f ft Tftftftftl 5133* 77 317 ft fftftf 3Tft3f075 
3Tftf ft 3ft3fftr 5TT3 77 3fftfftft?7 3%31 q«TT 

31 73^31 ft fftftf m 3 ft fftifti 77(7731 


ft7 3ffftf33 ftf ft 353 377 TTlftTUft 331777171 
ftr-n 7'ft ft3 3{fU777 331, 77*7 3 773l ft ^7r 
ftftrr ftt/31 333-333 77 ftl3f77 3fftfq ST71 f33 
31 ftft. 77 3,'ftTftft 77 37317 717 3%71 I 333 

773ftff Jifftplft ft 3*7 ft ' 73*533 ftft ft 3T3 373 
TTftlfft ^fSTTUft 7ft3f77 ’ 3fftfq 77 3373 7ft 

<37T I 

733, ft 

27 7. Tftftfftr 3fftfft ft 3373 75fr3f77 ftfftfqft 
7S7 ft 10 ffti ft ii^fy ft ml 3)3 ft Tftftfftr 
3fftft 371 73 ) 3)77 5173 ft 3W171 777 I 

-“3«1 % . 313773 ft f773 7317 

2 78. ft$3tf ft 773)33 ft f773 7777 ftft 77, 
Tftftfftl 3fftft ?ft fftfn 7713 7ft ^)ft ft f33 7ftl3-f77 
3fftfq ft 3737) ft ft 31fft7fft 318351 ^ftft I 

75)13)77 3)ftf3 ft 3f3777 
I 3 r 3 lf 37177 

2 79, 73373,' ^f7ftf77 I 77 371 3^3 ^fft- 

TUfrftr ft 3i~3 3lfasf3ff 371 ft)3 ft 3t*r3T77ft ft 
•^317? ft fftql, 75ft3f77 3fft)3 7ft 77373 ft 3<f) 
37771 3 7313f77 3777T 3'lftl ft 7313^3 , 3 fn7CT3, 

fftntift) fnr'igri 3 ftr 5,73 371 33ft 7# 31371) ft 

377^73 3ft) 31331 711 771 r313rf771T7 |17f I 
Tflftf ft 771373 #37713, #377171, ftfftfW7 717 717 
731 73ft ft# 3,*?q 31371 3^7#*33 77377 ft #733"), 
77 f 333 'l 7 3#3#337t 7ft 531731 77 7?))3f77 3#3#3 
7ft 771 7#9f777 ffftl 3f)7 7?fl3f73 ^133 ft 3 r 7#577 
3 ftf # 3577 ), 777) ft)7 #3715) 331 75fl3)T7 7TT3’ft 
ft# 77T37, 77777171, 773 3ft7 31331 ft #373 

77 ftf 771 3)3737 ftl7f I 37333 ft S3 #333), 
31#733l ft) 7 3#3#703t ft 3,337 #37 ft TTTft^ 
77 ) 3)77 3fft#3 5171 315) 77 Tft)3f77, (ft‘1317, f77- 
7)-ft, #77ftwft 7 313 731 33ft 3-3 31371 ft 

3^33 373%) ft f733), 37f733f 7 3)3#733'f ft 
#733 ft ftft 7# 53133r 31 #7ft3 3#-77 331 #77f371 
7)7 ft)7 37373 ft 3ft# 3477), #733)77 3777 'f, 
#7437#, #5337), 73^1, ufftfftfftTl, 3#373#73'), 

7ft7)#73f, 31177 331 3373), f#T7 3473ft 3#7 

7ftt3)77 3431# ft 37833 ft ft 31 37% 313 777 

ftTft 313 3ftft 53#ftT3# ft #77 71?37lT’# 4771 I 

31737 3#37)7 

280. 313 ft 3#3737 331 ft7333, f#77fj7 

1>M A 3r?3 3#377f731 ft 5,~3 3 #3777) ft 7#3 7717| 
ft ^77, W3-f77 3T33 ft 35337, 773337ft) ft 

fft33ff , 7, Tftftiftftl mml 37ft #74337 3Tif)7171 
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t>n*r-lV 


nfafa, qftfafaqt 3fftppTfVqT qnfalffat R*TT 
qrgfa % Jir^fiT vr fafarq qefa % fast qr faq^R, 

ffaTRT, 3)fq faft-faT n*TT -RR# ^ mfaff, 

qfaqffa fafa % q srefa fa qarfat 

(#ffar qfafai fa farf#, fqsrr fan % rfafa qr 
faqyaft qr w% anq-aqq qfa fa qfaqffar ?rcrq n 
fafafaR ?! iiT qfa, sr fqqfa fafqqfa ? 3,’fafaqfa 
iff SfRRR qfaqftq qfaft % THT faRT fa arffafftt 
% RfaTfa % farra fa fainf far gjfa % qrfavr # 
S'lR-Wt fa fa 3iftrfqqq srfaTRqrfa 4, ## TOia 
TTffa sfa Rqrcfr t, fa farR % SfT^r faR ft^fT 
vrfa sri qqrfa % afR. n# fa#if # qqrfa 4 #t arg 
faqq RR# i ;$rrff *fx qfa qfwRT % mfarfa % 
fa if q fa *ftfan «Ffa % fair afft rTfa#R qr 
Ufa"## % ft,far rfaS % fa Rfa ftfat faqq, 

fafaqq in arfafaiw 3 ttt qqTfarc ut Rfasfaqrsfaqr 
fsfrfar srfsrcrrc «sr rst, q#faffa qfafa % fa faq 
faR faqq qr fafaqq % sffafa nfafa Iff Ufafa 
# farfr % faw, fafaqqf q affafasfat if fqfaa 
snwqi % ar^rrc mfa #t ffaSTn, ffafaft, 

ffatfaT q srftr ^ Rfa-tr # qtfrqfaq qfafa Rfa-Tf % 
faTR % fair <srfc|R fafa i 

qftfaR 

issi. affa srfaqipf % ufai sir qfa #i$ ?t m 
ifar )TT<i'far;T % faR # fa # farqfvq R'fafc ffaq 

qrfaR rut qr#ftrr Rfa % fan; yfy^r gfar at tfft'r 
% qsffafaq fa-RR, fafafar fafawir ^fa q 3R,- fa# 
3f? irnfaf if' faqfa if' faTR I(T TfiTH. srffaRr^r «et 
qR ffafa, Tmfa SR STVIT t RR# f 

qiRfaiff 

( 1) RR^fa #T faqftq 

srwfw fawWTR 

qfafa i{ 3 fr+faRSF; faqer ?RiR‘t faf : 

Ri?faf % faopTRR n fa^^R vr ginq 

( 3 ) wr^fr fa-i’ fa vrfar rrfafa R?faf 

#r rr q$ my tf\x 'RffafaR 

R5RTf % faRfTRR Tf g*TTR \ 

fajf^ R??R 

(4) rr^faj? % R-^fai (vffafiR faq^Rir 

fa#t ^ % faR) artr it^ffaffa - ?nt5Rlfvr 
faRRR, iRRRt, fa?7T, is % R«RR RRT ^fa 
■m Rf ft,far 3rfa*PTt tft'Rmffa, -fafatfai R?faf 
#t ^w«i Rtffar RRr sr«TT vrr?fT fat qr wfar 
Rfafa % qw #<^?rr t qr jfaq 
(qfavfaq q faq^TR r Rqfafr fafa fan) 


^r ^*p #V famiTT 1 sfafa-frq Rfafa snrfr Rfafa 
ir arR#fa vx (laffafcq. *r farsTR ##rft 
fa#t pqr * fafa) ^fan Ra^i in vm Rqfarv 

*p^Rqrrff 4 1 

vorfftifa, rRfaf, sfrr jpjfa-Tfafa m faarsror 

(5) rftRR# % fafsrfa, Rftsrrffar, qfafafafa 
RrfafT^i, qfafafa, ofaef Rfayar irroir 
RR^qqfa qrfasff, RfafR *fafafa, qr^Rfarf, 
qRT q^fafR R5faf <Pt %RR?ft fa?qr, i%, 
?<m rrt faq^rfa rcRnrr i 

3»'fa qfRTR 

(e) qro#5j % Rqfaf, ffjnr mxifi <fix sfaRffa 
qqfai fa Rrfqq; faqfa, RRmfaqr su^rx 
?r«rf #lr 5)fa ?rqr rjfa^fa 1 

Rqfaqfa ? gpRf 

( 7 ) swari %fafa R7R-, fftar R?s=q qT qfaR’ffa 
R?pq, rr% fawqff, RRqfafat, «rfaqrff, 
rr.TTfaqf, ir^RT, RfafR >Rrcf, RF^ftT RTR 
Rqmq qrqffa, arfa®<f sqftqfa my RRRTfaqf 
far ifafafaq R-fafa qi qfaR-faq, qfafa % qijg 
qrfaqrrflr si'fsrqrrff Rt qfarqf fa Rfafa % arsqtff 

R'T Rfafa % W m 5ffa R affafq 

faRfrq qfafa ?> Rfaqrfa q, : T r"^^ gqffaq 
faqrr qqfar fa % fan ?r«rr qfaqffa R-faf?r, 
qr faRffa Rfafa $ rrr q;faqTTfr erfa. 
qnfr qr Rwsr qi qfafa, qr fa afft % 
iffafR q^ftqffa i?Tfa % Rfapfat % 
rr* 5T fa'r facrrq, spTqj?, q^TR'if, q^Rfrc, 
faftffa qrm, aftq fa’s ai?q gqq: 3?favTT # 

fafpTi RT gfat fafa ftfa ^rfa RT faqfaq % 
fan 3Ttq?q=p faHT RTRT fj I ^UT qrfa % farr 
fRiqr ~4Tnql 1 fa q<fTR fa qfar#5l fa# ffaq- 
faq qfaft, qfafa % rjraq qrftqqfa Rfaipifa, 
RSqRfafaftqT fawm 3fq# fanfalfaipR 
r sqrqTT % fasTRfa rt qrq^iftjp fam# m 
qfaqffar frfa qr rrfafar qr faqsrfa % far 
q qfarq % fair Rfa fqfaqq: fafarrfaqrn; # 
3rrwqr fa#' 1 

q‘t htt 3rr'ctq»r 

< 8 ) fRfqffaq frfaR# #qffafa faqqr, fa faqq'r 
q arfafaqq't % Tfafa % -farr Rfa fafaffa 
qfaft qr qfaqffa qfafa 't&wft 
srfjjTirfa, rt fafaffar qr farS apq 

Rfaft qr vffqffa 5 Tfa «pt Rfafafa fa <3«% 
fan srfajtq fa % qRqrfa 3rrtfa arfsrfMrfa, 
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firfoff awTPrm ht % wst 

nr t' t$ mm qfafT irr TfftFnr ijm tt srftrcrtft 

aft hh% f^rcr affa'f.-f gr % raif i, srrifcff, arfa- 
qpv-fror, 4t '^iTR'if ‘i r ? fTroT^T jnw 
*t“ f’-frj- 7^77 ~F Pt-t f T T 71 

•?<TRf I 

front, s<r front affr tff&fhmff 47 jfitf n 

( 9 ) qFRfmffn ?hsh mi <F=ftafT*r 7 Mfan 7 nr nfri 
4 ft f^T’T^r^fr, 3ffr, frftsm, qnaww affr 777 
MfaffarRnrnsfftfnnsr n q 4 nnfr nr q<Rrnar 
% 3f?i( qyf % fati iff, HTfronf 3 ftr arfafronf 
4 r> hto TT^rr 7 «rr <T 4 % 7^77 affr 3 mra 47 

c\ 

RR M i 

nmr srwfrt 47 frfronn 

(i o) Hno-im qrr sr^R ar Mf 47 fasrRw fa n% arq- 
hr 45 ffrfan 7 nr ar<j*crf/tfWlf, 47 

fffTSFT, frnTrtft, fr^Wn, offar n ar«r tf*r- 

fwr *mfa 47<f I 

srsp ^ jrvrrr 

(i i) 17 front, mftwm affr arfafrontn farq % 
armor qw^fa % noM <t«tt sfatofrn nmf 
n mwmt <tt arfafron sfVr tott ^«rr 
ntftoFmr $frn % «prtf nfararn % faq arrow* 

ffaF 4 STflTT q*7 i 

Mnrfmff tft 

(J 2 ) af'TH’-f^rfwR ft "fatofan $n¥n *t fr<jf 47 
w«rr ?:o sr*R T«rrft w arwrtft m f^mq- M- 
mfaof 4 >> woo affr ^rni, ¥4* arfa*m, 

. 4?#«r\ fcrn 4?t writ *r frwro 4Rm, 3*% 5rr«rr^ 
OfaR frfa Iff 7 W *H WT if Reft, STfr^fr 
7i nfai onrorir qfV *«rmr, Rnwrr ?r<rr t<j- 
3 itr w 3{fu front n nor ^r 3 ff 

front afh arfafnnnf *r frnfa *r qfr^ 
lift w-»?JT*f tt am i 

^f*r«rrrr 

( 13 ) HW-TffTif q?ft gf^urq 'jTHag- afr 

=pfr3Trrir % faq sfnmv 

?t i 

>v? 7 3,’tWfT 

( 1 4) wtvfv»r % f^q aF'^a- ^7 

(tMfsaf ■*% sfjjnr jjt vf sp f^ffr 

3f-cr «r-f % foq) 1 


**r T TrTnr ^t niT^zx 

( 15 ) % J.KPJTt 771 ^rV)T>:q ( ffv^fs7 
m mrsjm 7T‘7 '4T 5ftv/rfr qw^’n' % %^ft ar^T 
; TT) 4; aTTf.fR ni) ^T'l'T'T l^-TI' I 

1 .fM>.T'ir 

( 1 6) qw^f % '4frirfrq ^4?sfr 3 or aft-< 

Httsr srjrray 7m h-4\ liifei Trnr^ftr 4r 
fqPTPfT, fqflCjrq- 7 5iRf I 

q>wf sr^fEf^r 

( 17 ) Hot fwrfV-ft ar HTHrorT ^rr st^br i 

(is) ^fwfeT '?■?■, W? Jjfflr eror % fspyft 

HR >JT¥ ^ ^ir<Tq q ft «F Jf ^-sp % %q ipeftHf^ 
HTRflT HiT THTfO I 

■ V*- 

( 19 ) ^faaTarf % hthR % fnq $&ifi tt mtf? 1 

HqarTHHr^H-Fr Trrq HftrfH 

(20) affWTHOTftPF «FR HfH% "FT HV7 4* ifllfZl 

v* aft't/Jfr qw^if sr^CTWTTfTO <5'» «Ft 
qR, arfe, HRrr if ^rn^raft, qrsr qfoo ^r 
7?lf aT’jfq'H H'lfH'F, OHO 3ft?, ’TTJq'H 7'fqrq 
% f%q 5ffr*r ^rr i 

■ ar^TTWH 7 wffyzx V?7( 

( 21 ) ’iFTT'R, ar^HTHH H HarffH, wr 

TfR5¥, Hq’TmOH HOT qWH5| % 7^(ff, 
|fir>T 3 ft t: HHfirrfVTr ^ft 3rrf«r^ 

7 X E*TR Tv 3 T 7 f | 

HTm 7777 

(22) 77 WR *f? HTf3|Pff % «(ft HRT^t; fHOTraft, 

fam *r 7wn7 hot to 1 

T^tvf'vr 77 

( 23 ) i4tyfv7 77 ffffow ? HfTrfsfH RPR : 

foTJnr qnr 

( 24 ) HmrR fO'TJR fR“r #HfT ; 

HiTt apT fHHt'TH 

(25) srr#f hFhFh 71 wff ^F¥ Rtr (hp^t aft syy % 
Ht^f/aiR^Rt % flTl'Tn' 77 "iJri'H ■ 

Pi, H fp , f'",4 r 77 

( 2 ( 1 ') f-THOr, HRR-i'Hr 4f-: H'lVfn'-iRr if n f^,T 
4n; HTHHf 47 if 777-777 RV firRi,' sRf 

aftT H4s'RR4 77 SPHR HH7 i, Tf" 43 r, 'H,'W 
fo-TW 5 , 7 ft tjrTHf : 
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3 40 

5ntftsm 

(27) tarn fan ?rnn x ftnfsrn fnrftr t?trn, arrftsr, 
aftna, fact a fnnn <f/j anFfna, 'jnfanrt, 
"fffll’T'f *ff fn Fftft<>: - Jr 

afitfant 

(28) trtFtn: attar* f fXXn Xi ttifan Ttft nfft 

naftartaf an fnFrstn a fn Tt*z Ttn< \ 
fimn an nfttT f?rsrf“<«r 

2 8 2 . ft fnttf, 3 'tFHm* rf aff'C arfafftatf a a^ter 

ftft aft wr f sir, w «, nftftnftn ft aw 
franna apt tiTTpftr, faSTtF ftfttft (nfttaftt fT^a ft ajt 
$ft ifr n^T )ft ftn«r aftt? srfaant nlr f rnr v fftiflr jpprt 
aft arfW star iff meanr (art 3fjja?arctft ft nr tmnr 
sf\X ^l| artftfttn ft ft af?£f«Tf) 3f aft sfft ft <33Tft 
% f^-rr a*I'stf n nff fftnr ar fftr afrf spur aft nan^t ft aftn, 
fftn. tmtcfr aft antfan art war i< i waft wt# grtr 
aftftnftn nftfn aft ta^nar nfttff ntf f*«rfa aft wt? art i 

fa t aft, nafnatft aft * fa Fat aft air ennn 

2 8 3- anftnftn nftfn fftnft faia ?snra im ffttfY 
farjfa «afan nr aafaatf, ffta^ftnft ar ftajjftftnft at 
arftnftt am ft ftnfsrn trtaff at aftaf $ <*fttnftn * 
fnatrn, ftntrftf, arrn ^ fnFftnT j r% ftaaft crater % 
fan aft, safnntft tftt atftfnntf (fata 283 aft ^ftsart) 
aft$ ^fta; at ftarf. ftaw air waa ar ar? srnfa % 
am %z\ nr'area art tarnr | i 

fft?n aftwftn tftfn ffttft fnnt, gafftna, arfafaaa 
aft ftaft ’aft tntfn % fatr nftn fan ft aFaa % fftn jwfo 
% aw tantr ar f?r ar ar ^rfftrnr ^a ft naan ftam 
*«rPrn t#f art taaft i 

nnftnftt tftfn % tan raft aft arfftatnr 

2 8 4. aftftnftn tftfn star nMftnftt fmrft nafftn 
?aft ft fartft fata aT ^a faaa % araaraft star arar a^T 
ar affftap ft aifaa a?ara ft % ataaft aT ^ra ^$ar 

ft fffta aa^aft ?m ftrf afrafta, fa^aar ar <3% t? 
a ftt farar ar aftar afta 2 a % at a ana ara fftft at 

fta ffa aat aftt a«taft, fffta a?atft sftt aftftaffta ??taft 
■raft fataaft, afaarrftftr, afaFafttar, araraTfr, 3,'arftf 
3,-fa^ *Fi - trf, 3,-aaa aaaftaarftrftt, *;ftarfaaft, 
avfaff, aaaftaar tan ar -aft areva ft a.ra a.tft arft 
a aft % faa a’aaarn ft fa 1 

aftftaffta afaFa art Faaa af-aa 

2 85 . aaaaa ft Fa-raft, 'laFaaaf art aFafataft 
ft a?aaf® aft fta ftfa ft art a a aftrafta araa 
ar tftftaFta ft aftTaa aaft araft, aftar art Fattra, 


Faatraft, faFfera, aN a'rttaft aftfa? a?a araa 
ftr aaftafta arftfft ft.fttrrrafta ara aq ftr atara 
ar a'tti aarai aar war fata a Fa a fttar, faatr 
a-TtTta fTwaa ft rttat'i, fffta at r t aftt ftftFaa 
-raraFta a Fa ftft a rraft faiftftf, aFatrrftaft, 
aFaraFttr, arafttrftf, arrFvff, aFa^.r ttftf, 
apaawrta a tara t;trftr, a rata pfaTtr, aft a Ftftr, 
rrrfftf/aaftft aftt a aft art ar aaft aTsa^r ft ant 
atft araf aft artarfttai 1 

aFa«prtft m afar arar 

(n;) aaftaffta afttfa ffta aft! ftr ?H ata ft 
a^trt aaa-aaa at fftatf T a- aaft afsrai'Ff aft 
aaftfftftfta afaFa ft aft*? arraartf faraar ar aafrtfftt 
a fa Fa ft asara ar arfmftft afaFa ft faftaa arftftaf 
atT 3 ?^a Farftr safaa (EaFaiaft) aft ftfta aaaT | 
srftt ft«a aiftarFf aFaaiFr ar arexrafr ar aftfafta 
afafft • ft attar ft afia aftFtar atftt/ar aftraFta 
fiaa aftt/ar far aft a ; a safaa/«aFaaaf .aft ftft ?ftft 
aarrt wr far .aa a fan 3 aft ttft afttatft a amra- 
ar?aa Tift fa r aiaa art mra alia atrnr ft 1 avrn 
sfaa/aftftafta an^a fftftft aftsft ft Fart fftftan ftta 
ft ar?r aftt ftfft 1 

aaftfOT 

Si 1 T * 

■ (aft) tfta ftrrftTTftt afaarrft'r ar rtftawar ftt^ 
arftaft ar aftfafta fttga- ft affanriftt ar ftt^ a^a. 
*afan aft aaartr (a) % aftart aftftafta aFafft ft 
arat afairrftf ft n?n aa tfr ?r ft fnfta ft aarfftn 
5 afan aft faftra ft arn faaft ft amt aftftafta 
afatft gntr %aFf«ra ftr arawamr tfrtft 1 

aramTia ft afaarrn Tr aftar arar 

286. an -aft aaftaFta tftfn a an faftarfanrrt 
ft af .aaETTftft | Ft ararnarm | aft fnfta aanra 
srtr ftr aft a?r fnfsnn vm | ?a' aafa ft far? 
a aft arF afftart afttaF^a ffta ft ag,^ arraTTtft 
afnaift ar n-frafta ftia ft ateaut ar aftrafta 
aFafn ft tnm'f i 7 r Fnaan Fafta Tn.aft aft alia 
aaftf t fsmft Fnfta at ftr i srafta n^ffftaft 1 

aaaan n nftftnftn aFaFn aft trrfftafft 

287. aftftafta ?r?a n anftaftn afaFa ftVt 

ataa ataffT ar snfnnna ^a ft ftftt aft aa;rt aaft ar 
afttaf^afraa ftfTatTaaT’ftartrfftrr an; anratnar 
arra ^ft T'tsa atr artft ^tr^ ft $ ft ftra; 

fn.:fttrtn|f ^ytra^Tfta 1 an tst farnmn ar aft|Fa 
frfpTat t a«r ar . ^ftapTn, anr -ar ar c n 
fftJarfamft nr. atmft taft a aft. natrcr', amn, 
aararn ar anft ?-i fftaft an, aaraatftft ar rst ft 
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ftftr ftft 717 w*f mfm t tftx *3 W 13 faft 

ftfti 71 *£ft ft 'ptar: eftftftft ft«fimr am ft«T ft 

^bn 1 

7ft7f77 3fftf7 ft #w 

288. Tftqfft 3fft1ft 377317 % ffta #371 xx 

Weft & 3ft 57f73 «r3 weft $ 71 73 ft *rt fftftfftr 

113 Weft I #3r ft ftfafft 333 1 
7RH7 #w 

289. Tftftfor ftftfft ft 7 rtr 737 1 n^Jir 

HTfttfift arfwrfr 3r iftTfft ?i73 % arftwift fftfr 
'ft w sffrVirfTR frftrftr % fftwTSffrT ft 5,7 putt $ 1 
5^ar >pTif«prft affwrft ftr mm ftrah #?t; 337 
ftiKTT $ 1 

290- (ft) 9iJ<S Tftftnift arftlJfnft 71 isffafft 

Bpu3 *f)T anw fuft ft 333 ftftfR 3fftfft 7-7 
#3n s^rr 3«P3i t 1 

fttft 77 f777 #W 

(ft) 337 niftnrft arf777ft isfarfftr Tfftftft 
% ft 3r ftfw 777ft 3Txr zxmrfxx 717-73 fkm 
% ftfttfT*? % arm iftftrfftr Tfftfft ft #57: 
$ftftft 1 6rt 7 fiar 5,7ft 7 t ^7?rrwt nftfafr 
^ ft ftf ft ft S3 wrr ft #sft 77T7n#t' 1 

arwrwT? ft3 arRiwiftfa #33 

29 1. wttthw f 7 «rftr ft ftftn w ft 777 
% ftfftr ix ftft ariTiwift- ft frftfft ft fftftr^w 

% ffttT TTfr IPJET !PT 7lf33 7ftft £ I 

fftfa #3* ft fttfeR 

292 . (tt) fTwft #3«P ft 717 Tfrft 77ft ftffttf ft 
ftf* 7 30* 5TR jp T 777 W 33H1 ftJTT I mXTX^XX 
7 ft'TTWiftft #3n % fttftn ft 77ft STfrfa 7erift ftftr 
ft"3 V5H ft fftce 77ft 717 777 ft ft 3f17ftft ftft 
$tft ftT S3 73£ftft 7rft 75fr ft ftr ft# .^r Tjpft 
fftrr ^rrirr 1 

4H7 H7 7ft 77Rr vrer 

(ft) ftffrrr (v) ft 777^5 7 ? 5R;?? ^rftprft 
arf^irft in 3rscr«T «pt 7 ? w ft % f*m ftr^ftw 
ft 7r ftrr ft fftft mx 7ft %qi 7Rr Trf^ ft 7? 
ft fftlftr ft 77i7r ^ ^nft % 

ftft 7f(e ftlf37 ft ^JR a tJt/itT fyfPl #577 ft, 
3T77WW 7ft 77f7 TlT^ft | 


2001 (anfW 21 ■ 1923) 

ft77 

293 (ft) f7ftT ^7 ft 7 77177 5fr7 7T *fft7fT7 
77f7 <7T "Ftttr % ft 77?7 ft7T I 

fftTTJ 77R ft77 ft 7ft fftrr Jilftft 

(ft) 7ftftf77 7fftfe1 77f WR l 7 fft^ftf ft T 

57f77ftl % 3f77rr <37 757 XX 7T7 *f7T% % 

fftr ft57 ft 7ft ftqr j| tttttt ft5,Rft77 77^7 77T 
f7Tft ft I 

3fW)8T 3fHf5T7r 7.‘ftT 

294. ^177 77T 7K75T 71 77ft 3i’^- 
7 Wl7f57 ^177 XT 7777' Vlftpift 7f7«Ptft 

ftft’f57 7f7fft ft 7ftf 73ft ft 7S7vT7r rf,t71, 
7ft ftf 7S7fir 7i 777 Tirwrft arfeTrft 7ft ri 71 fftfr 
73SP ft 3e'WfW 7T 777 «?7fWTft arfWTft #377 77 fftftfft 
777 ft f773 % 3773 7 r lfft7 7 ft ft f777fft 
7fftfft % W 77J-7 ft #W 7T mxm 77 77 I 

3,-rsjt fftiftiTi 77 ftrr 

295. f777fftl Tfftfft ft #W 7 7717 ft? ftft 7r 
#W 7T 31K7W 77R 47 *7 ft 7f7|77 77 Tft % arfttsfr ftf: 
f7'7T77 77 ftlT I 

77717 

298 . faft 7 f 57 7 fftfft 47 7 WT 3 'lftflft ft 717 77 
#7 fftr ftftjR ft 71 %^7 ' 37 % fftft 717 , ftl ftft? 
7ft ft7r i . . 

87fft77 f?7 

( 1 ) fftftr ft 777 XX f 77 ft 75 rftft 77 77 ftftft 
T177T ^ #37 71 7*77 ft 7fft7 77 ft71 717 7ft ftft- 
713 ft 71 7ft : 

7fftf7 77 R7?7 

( 2) f%3fT ft ft 5177 71 f7717 % 77£1 ft 3lfft7 fftftl 
77 ffti‘7 73 37 wfftfft 'TII ftftl ft f5f377 3^ 7757 3ft ft 
f7717 fft fft f777f37 3fftf3 77 ftf ft 7473 73 777'Jr 
37T3 7ft 3^3171 511371 ftlfp 7? #ft Rfftfft 77 7757 
t. 71 3ft t feRft f3ft# ftl 713ft % 7??3 ft f7-7T3lftft 
f777 ft ^ 73ftsrr 71 5fW ft ft; 3371 ' 

1J77I# % ft317 3T77f?3fft 

( 3 ) fftft#fti5ir33r f77r3 % 773 ft 3rfftT7 f7#7 
73, 3f? 7g f773f37 3fftfft" ft ?3 #W f373 5)R 31 
f77T3 ft 7771^ ft, 77f337 3ft ft, ft ftW3j|l 

297- ffe73f37 tffftfft % 717ft 3171 ft| 773 fftr- 
3f37 3fftfft ft #37; ft 7fft 7ft 7lft fl 3g3ef 7T3T ftf®FT 
fTRT ^rftTT, 7f7 77 773 317 fft33 3r 37ft37 % 3Tr3T3 
73 «Ep® )jR7ftT7 3r75Wft, , 37f53i7ft M ^^VX I 
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fafe s^aia 

. ... 298 - fferraanara % ffe q^fYufV^T ferfa 3ft fe* 
it safiaa afeafro arafa % fea aarfe nr affro $tar i 
isf tot nr fro a anaia % fan fen it $a aaaia % na 
ir aar fe fafet a'ta nrffe i to fe fa $\t if fer n>« ara 

feTT $ fe fe an TTHf aifel I 

'TfT'TW gm aiaraf Win 

299. fafer 77 if fear Wi araTTO Wi7 fe afe* 
if fe]7r fetafTO ferfa fe ¥<T feaT if? fe fe^Tf fefe- 
S?a $t Tarfean? a fe sftT; aar?t ami aiferr % aife fet 
afro aft aarfe a/arf at 3 afea fen it <mr fear aar ?ti 
fe Wntrfe fferS if 3fWf Tftf ar3 <rn am fer^fl" 
anferr i 

■cerfiTa - fen 

300. fetafro arafa aft ntf at fen nan-ana an 
naffer aft arr anfe $ 3 tVt nfe to stott aft fen it fa air 
fetafro nfafa nt safefe m m wit aron afe ?f 
fen / fefe it '53f?«RT nfe 7 3T fe 3¥TT Tjafena 
wm 3ft 33 ^ 3 ft fnfer fen/fent if <3raffem aft nr 
fofe **rffe fen 3T feat if TJafcaa nfe «TT I 

nTfelffat 

301. 3^337 3 fen ¥(3 3ft frafe if fetafTO fffnfa 
3T33t feWfe ¥1 3-TT t ffeffe fen firffefcT nfeff I TO 
ftaaf if ffefera: War fen 33 3 ft sfeam 3 ? aTTOST 33 

3T^3% *t font 3T3T^T 31 ffef fep if fofe ffet 33 
nfeafet 3? fat faf f| 33 13.(3 ^ SppR 3?t fen 3ft 
fefejaaT ir fefefam 3 fe i 

afT3V333n qfe 33 nTOnfa safe 33 fe*? if 
aqfeaa ?tnr 

302- 7TW, ^f®3 afeT, afealTO n<na, 33% fey- 
313 ft, nfaferfe ferffet, nfefe, rafenra fenf, 3ffsr?:a 
WTfiRpff, Wifr-r 333t3¥3taff, tfffeffei, arfiwrfwt 
vfe ¥ferfT3t 33 3%t3f%r ferfa 31 sttt ffe^a 
ft^ft ^rffef % 335T nra% faferaai t frar fef 

aftT fe ferataa afafa in sa 3333 3 ft afefa % 1,33 off 
*nw t a^feaa a%r aaar ail * F? wif sir aa% ara 
yf ffta 1 

taara 

30 3 f3a3f33 afafa fei¥ ept 33afe 

% afaa ¥ #['< if Ffnrr 1 a arflfw atafe arat 
^mtift afa f fira wwf, 3feff%r k\ awfe* % 

3T?3 5T7r 3T3 % f%3 73^33 fe'f | 
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asrrara 

304. 'TferfTa frraa 3T 3feffer atifftr 3T 'afei- 

fva afiffa 5TO ffe3a fear ^fet ar 3ffiaf%r 3ft 
fear ¥fet 3ft ffe aT3 aia aa 35f saafTr %fga sff* 
^Nt arV aam tt 3 ftt sna ^ 3 ft 

ar^ir^aT a^f I i 

3f6ir«r ii'Kfaar 3ifer 

30 5. 3ferf%i ^Taa ¥r arwcf 3feif%r afirfa ot 
73^ 737iff arafUf ?rfe 3ft feat vff wzw: fafe 3fT 
ara am 3fr 3fer afta a n’t 3ft ama ftafa 

fta aft f7«f7 it air a^a? % ^a aa % srarar 
fa fern <tc to nr afsmtn ffarr i 

3affe7rr ?raa % afnfafw 

30 6 (a) aaa 'inferfi afanrir atT|in fetafra 

fiaa^T aqrsrrepr avfr arnnfan arfet if Tfftrvrfrn 
*q a femf to ^taa ¥r fetfafETTO 3i.fer i 

nfet % nfe a^TO 

(sfr) fetafrosraa % rr^Tr 3>(fetft afanr^T 
w asaTT TferPTO ferfa aanr ffena ftrfe fe fefe 
% afe a3?a ata \ 

fairarmnTi 

307. (q) a^iar nrfenit fenfet aai artaw 3ft fen 
an 377 r rfTOf3 if fe> 3ft fetafer afefa urn eafea fnq 
cfe afe fet a i fefean fewrn % ffeataa nr feanrr 
a'tar n’a at a ar a? as tfern nna f% arnra nfearfr ara 
3an ^ nfe ra anm fe niferfe fetafna . a fa fa am 
fefea fef % aian aafaa 3ft nua i 

afefeafa aT nra nn^t 3ft asraar 

(at) aai? anfeift feErnrft 3ft sr^afiafa aT nra 
nTO 3ft arwwr 3ft f IS£ tfa if nra a artwn «fetafTO 
afirfa % faJaraain felafTO afafa mr mi%i fen it 
fa jaa afeafna f raa %• ap m aaa^j 3rmnT% 5 T T r 
a^ma fna aiatr i 

irat %atnfe 29 afe, 1999 a^ a«ar W” 
aao yfo arrno ato/iTffo |o eto ifp^ofeo-sfr^o/alo aa^ 
f0/10269/99 % sraarr aaraa/ratw aKa*aar ir 
arofara ataia if fefraa % ft afe aranaar 
anfenfe aft nsar a anfeaa arm % aa-naa trfaaaf. 
aafaaat fe-* feafaaat t aafaaa 2* 1 ar an ata. 

ijn*Tf arnr 

28 i. at® 10 aa 1997 at atat fey arnr 

CN 

afeftra a aafaaa afeaa ata ?ffr aT aa^ ays 
affe afe a«anaaT nTferfeff t: aaa if ara feit 1 
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ww-tV] 

tfWsrn % fet gf nfe niarcTOr srfwt njfefe % 4 fe 
77JPTT font m wrn n fefirTO fe% nrt fenfe 1 % 
fesnrn ntflTO % % TOfirnfe % TOnrcfefe i 

fefe arc nrffe is nt 2000 % aw* nafem 

^otTjTo^j-oarRo'fto/ir^o lo n'o 3 r°-Mif°l 

feo T^fo fo/7 707/2000 nn:r zf^rrarcr nnfecr 
% umfi snrt % firnfen n fnfe^fe^ to qrranr n 
nrsfeTO Sfiff % fen ft, TOfenfe JTfT Jffafenfe % 
few 100 n 102 Jr nfesm . 

onscrr fer urn 

100 . fefe 4t ®trfen orr^fV art tt nana fefefen 
ffe an qw nfe frnr nfe :— 

nraffernr 

( 1 ) at? m fpr nr afro nfe, 

fenfe 

(2) ffern 104 % ?r^T smarforfe rm sr^xrr^r vfe 
011 % %t arfew nrffe an wfe aaronr fen 

■ s4 % sfnr iff, • 

c- 

( 3 ) fent fer nan nf ^nrarfe feffer fev.fr anrfe 

nr nmTO to % anar .3R% utrrT 

arfefe |r urn fnaTO arnnr arffen qrvr a?fet 4 
awqrsr nfe ft, 

Interna nrr fifefen 

(4) fenrn ^fiij nanr Ife-fma nama 
fenfeferrn to* ijmsf art grmr ne to fem 
WT ft, 

(s) TOfterna ffiPTfewntfr srfsrqrrTf Ir sprmsr 
Sfrr TOTO : WTO STfeT % TO 4 TOlr Interror 
qrrinmrT^ nr to I? ffro srfimfe firofevrfen 
TO® anaro fei arm ffirnr TORt^n sttt 
r «rfan to fen aa ff (tot «ft aramr ft) 
fetror an to anaron % firnfef, to fen at ^ 
afafanaf Ir afa anaron arm nnlr few 
garror anr nnwranRror van fe naTTa stok 
%• Inter to - sram an jfra aftrorfe nr anwar 
aftrorfe % twt fer anfe? % %t nn nrr nnn 

n afefIT ft, 

ffia^fen snfer 

(ii) feur% nrfe nnj, 1992 (fe<rjfitefer %fet % 
arnTraf qfr erfe % fern) % ^ ^ 
3 ifeffers snfernff # sfrfr ir armr 3^7; 


wfaer spT^n Ir nfft snfen fe srfsrffeer ^oft 
fCTn 5 ft% I? nrn ?ft n affe ft 1 

%nr fef^ffe nfer ?tnw 

102. wr%t Ir rrftft %nrfe^?r ft% nfe jnfe- 
nmn Ir 9431 fen 1 fev-g :—■ 

(1) nfe fet ferr anferr ft fen vrmt ferf 
q< nmarv fe 3 tnferfe % feo; nnr m\ ft ft 
if fprfe offirnr vnfir nnrfer Ir fe 

Ir fen yrffeifasr nrr 71 a nft fenr, 

(2) nfe fetfr vn%fer< qr4 srr fen+T rr W fe>r % 
nrq- anwrn ft fef vrrnrsTT (^irf nfe vrrfenrt 
ft nr n^l 1 ) ?rrrft fefe ^r Wcitt fe nff fmr 
n<fn fefeferr ft nq;T $ fe ^nft Tfirnr 
stfeir aft nnrffe Ir it n 4 nn; Ir fen; to 
'*rrnrrT 9 nrn art 'ninfferv: >jorfentnn nrr 

nfe fWr, 

{3) nfe tf^n fer qrt$ nrrrrfen (nfe ft 

nfe anfef ft nT nft) orrnt nrl tt nnr-rrT fe 
stnftrfe % fefe n-tr nnr | ft ^nrr ’tfernr 
nfesr fe nnrfer Ir art n 4 rrmnr ffe ?Ht 
to qrrqffe n^n nrr fe? *ft nurtfetr gffe- 
nfen nrr qrar nft frnr 1 

4sft%?flTfe is*rf 2 ooo%qa' ^afr^^^tarTT: 
'fr/TO $ n 3 fT? it-mjm to ff 7707/2000 Ir STfr 
nnpTf offerer nTOfen |r orrnt Ir to nr Ir fen 

nrrfefe nnfef %r nmnr Ir tfsfe 4 $ fenfe, 

TOfenfesarfefenfe 4 fenn loon^r nfe 

^Ttfefe nafer aft nror 

iooc:(i) m nrTfeffe ararjp #f iraTO ft 
(TOlr nra nrofe na?n nrfnTTOi ) orfer fef Ir naro 
% TOi°f Ir fen n^ SI tfin qrr nrnferr VT ¥TTOT | aft 
nrTfeTS nant irr jnarTfe^ feaornr ft 1 

(2) anffeovr na^n/'fl-rnrnrT qrfe % sprffw n?ro 4 
nfenfecr ffe ?z qnqfej to anferrw nann nr 
nTfearTnrnfTO srrrrff fer nmfferfr n"< nwr f fe anfln- 
to rrann nr wrfearfe qr 4 nrr mfe ft# Ir fim 211 
anr- fefea - % toott; snTOTn TOfe-lr fen arfeytr 
nr 1 to% anfen vnnrarT; nr nfsn narrff anfecrw nam/ 
nrnrarn to % nrrqfe? natn 4 nfferfen fen tt nfen 
nrfefna natn m nofeife^p fnasrnr ft 1 

” (3) wfenn Ir nafenn (1) fer (2) nfenn- 
fern feferna wfeafenr nfen nnrfe fero 100 fet 
srrnr (1) aftn (3) %(e) nar Sffefesn nmnr nrn^ t t 
fet n^t 1 
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,3.44 

(.4) 'PT'ltTS fqqq 100. 4Tr STJTT ( 2 ) % 

(o) iffef qrqqrqrqqffqTf ^rqrrqn 

fe^ few 10 0 3# STTT ( 2 ) % ?TpKT mq'fT? q4W 

qr TT^ITT qrqqff % fqfeq aqfefqq mm *TT qfeq 

arenff %<?q nrtr ( 2 ) #qfefaq %3T^rrr ^qrqwq 

'TtfJWTfTJTT3lT*r<pfTr$ I 

(s) qrrqfr? mm qrr qrff 4 t^ 4 arfsr^r qrqrfeq 
fefr #Yqw*r*mfVaftf qrnr5*qq$r£rm 1 

#tff ^fTT^fe 15Wf 2000 $ qn «4tfnr^ci^JTo 5Io 
arr^o <ffo/t£qo $o TTo 3rTfo tffo-an^o/afto iTflo faj 

7707/2000 qqr qrffn 20 arq^n: % q^r qagraqr 

tTTTorftoaTTTo'fVo/q^ofo tr 0 3fTfo ^o-sSJfoj^o^o 

fo/i690G/2000 % 3c^n:*T«rr^rcr qqq#q % 

wnff qfi % fCTcr TOrq % rfer Jr % fenfr 

frq f ife ff q arfafmf % few 114# qnt&q • 

ferf *«rR 

114 .. .wrtfr «fr# % mm qrr 7 ? ?q<r; ferq ?f amm : 
‘flRRTR % i«nrq 

( 1 ) *rfc if ^Tar? qrTqffe qq*q ferq^qnrtfqrq 
fqrqr $ m m nfern' fafrqn 3 $ qq*q |. qqqrq qrr 
T<nrq qrw % ot fa# feqrfen fq"ffq fqwr q*n jtt 
' 3W$ 57X1 afqq ITT ST'Tqf HWftaR W in SK qtpffo 
ir^ faq# w qrntfeq fe*n qfq# wnrqro% rnnqq qff 
qrfaqrr q# q# qf ^ qr q? qT qqqff qrq~fqTC q># m qf 
qrrqfts n«gq fan# <3# qnrrfer fen$ w^qrwnan 
% jtfofRTH' qrt # itt qqrqrcrf ntfer fn^rr n? 1 

fafcT TO 

( 2 ) qfa 3 # qrqer thi anq itt fqyqm;m $r amr 
qT sqqqrq Jr qqfrr sqm q# %3rifnqsprrrqr qm, 

ar^Tf?«jfn 

( 3 ) qfa srrar % ar^qferfa qrr ®e?ft $ fen m 
war? urfe sftf qff tfer *r nfqjfe# % faq ar^qfeq 

, 1 . 

amm qT f^uqiWfT . 

^ftarnfVtm^qr'jJr^rtTtft!^ ^-<fr 
^rra-T qrrqfrj mm qq*rtar 4 ?t sn nir 

^r fn^rfnrT qiT: fwr arnrr t 1 ' 

fq^irntfr sfri qwni? frqir ^ mqr arrrnTr qfe 

rrtRT^ % sqfqmT^ % ^<T if ^ qfn^f W 5TT#f epT»rf. 

x.z fai nq?T q? fcr mni t V if snffir qrr xrfat 

7*rqi tw 3tt^ qfrqrT % nT^rf ^ rt«rr n’f^r wrifkTTf 
%JfI«r qr^qT^TTTfr?: qffqfq 7 ;«j 3 frqrT 5 i% % 
arfn^ Iff inpr#'3r % mm % ^ # ^fWrrr 


fen snmpm | 1 ^nrrf%if?TT fnrwrr^fw nrnf fti«pT 
n^it r^qr arsr rrqr i3nqffafqrfn#nt^ % ar^nir 

tw #htt tpff qrr 5i%^T^rr ?n qr 

^nrf TTnfrj *ftt ^’%rfeip/qrfer mm ?^rr m ferff 
'*ff anq srrqsnr^arqmrnnffqf# m mm q vf , tfq# ®r 
aff «ft q?# ?ff 1 

?qrq qq 

( 5 ) qfq q? m*n«ffi qnfefan qqqr3TTT3nr#q^ 
q ?nm q #, 

mr q-jfrqrTw qn fq^?rffeT«r 

(o) qfq wtqiT % Jf^ifeq-OT<prqmir- 
m fnqqfT/rar m rrw#q sft# aruB Tferr sttt vr 
m frqr mjfi, 

gqqq 

( 7 ) qfq ?ht<p #1qrt ^qqJfqrr^ qafwTO qrr qm^r 

qq qr-^f%q arfefnrf qff fofqfrsfjr 

tt* tT*fq#5r qfe airq; trfen qr ^"qq # nr^ 

fam ?it #nr 4f feq z\ qt qqqak irrr 
% fqqqf, qfqfqqqf affr rjqfqqqf % npq fsnw fef 
qrr 3rqnrnqT?qqi qnq % few if qqrqm arfewt 
*r fir it qrr ^t qqr sprrrT quftqrV.or % qqpqqq |fer 

sffuvTff qr n?fqqr qfwrVf % ct f«hh qrtfqr # qf 
?r# spr qqq q #fqr ft, ' 

qfngfqq aqf^q 

( b) qfq fq#q ^qr^rq (fqqjjf^ % fffqf ir 
qqfirq anmtff qff qfq) % qrrqq 19 9 2 % arqnrr q? arfn- 
^fqqsqfeqf q# Jf arfqr |, 

(9) qrTqftU qq«l % ^nfefep fqqiqqr % ¥4 if 
qqrqq : qfq qq qnqfT£ qqgq qrr qrntfer ?t# |n 
qnqfe: mm qrT ^otqrTfrqr/qrfqq fqfsw qff Tf^qr i 

qrqferqr 

(10) qfqq?nrqqqrrqrqfT5p q^ tprtt i- 

qqar nrtraff % q?q qfq fqrqr qqgq ^tt qq arrpff ffqf 
qrr'fffe mm % m w n??q qrr 'arrsff gqrq nrq qrr 
qfkqrrr qff ?fqT tftxvs fwr iqiqqff 'jf#nqq#q^ fqqqf 
$ afqqrT ?fr qff qTn#f i 

qfq gqq fqrrfrwn qqfefarqqrq^qqaff fqrrfi qaqi 
qr nnff qff q?T nq?q qq qrr#f qrrqT % qt qq qff #q 

afqfsr %^Trq w qqqT ^ qqTqq qT q$*rfrff qff ^ mmj 
qqTfqqrrff % ^qif qqqTqq:=qrfqq qpff prfqf I 
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, faft % 15 *Tf2GD0 % T 9 T q»WT tRfo qqo fao 3q7;o 
arrto cfto/Tj^o %0 tro anfo tfo~snX°l fa° t°j 
7707/2000 flTTTWl^te*WqW#»r fa Wlfa qfafa 

% faffaqqw#* % fate. qqfqte fa? qfafate % 
fte 170 St quite 

tteV qfafa 

q«q?«rcrr, ajq- q«q arwTqqr?qq qpfarfa qfafa 

170. teT fat ate faqte % STT5 ?TT 4$ fafa ti 

q«rq ter Jrftefafaqffa faq :— 

vS 

( 1 ) tew^*^steqfaqJfaqq^%qterfat/ 
or q^w^r % qw % qqtefarfa faqfateTter qqqte 
am fate | q«rr fqvrftqfar q<r i^ri^ji fatf aqq ^frm 
(Jrfa) Jfafaw $% 40% \i<w q«rr eo% qJr qaqir fa 
qwfair % fr«OT q|f ? fat/qr q*qte % qqfa % w^fr^TT 
q$r $, %r fajffcr tefasrqqfa qqqqfar am fa 3 rrqfa 
fa, tetetefatefatr fafaqfa, 

(2) =fqqfa qfafa fate 40% qw qtefcr % 
,q*te q«rr.6o% qq qqwr faq^ter %qqwq#r| 
fa farter qfa fa anrte q qwfar arrtr fa fate qr, 
qfar qfa ^rrtrftteffTrr fa fate, fat 

(3) arqurrqqrcqqqrTfarrfa qfafa f^rte-40% qqnr 
q«tefaf % qqte qfa 60% qq qrrnr aft qatefa % 
wq ^rpfr f fa farter te fa 3 rjqfa q qqq-far srirr 
qV fate fa, te qfa te qr #fa am fa ^rqfa 1 

te $ fatte 20 far 2001 % qq rter qq qq fa 
fat fa/qq t q faf fa arrf /fa qq £/ 3 0 9 4 4/2 0 01 % arm 
farm tew fate tew fafat z qqrq % qq% fteft fa 
qzv qfafarr % ^ q^ffarr arfterr q wna Jr 
qrrffaT Rfaffar % fate; qqfqte Wfa qfqfqte % 
faqq ia(fa) (g)iffafftqq 

. *fa*q jpiqfqq q mw 

I 9 (afl)far«wr qrrqfaq qq?q fafar qsq; q??qqr 

q ari qqfqfTT arfafflTTf q %qq fte 3 Tqfq % qrq 
WTqqq $ q*wr |;— 

(q)- b:ri qq qqsrerr r~r 

aTffa ; qr 

(qt) qqqr vrqfa^ ?rte STTr ^ qq?qqr 

5 nfar % s? qffa ?tz qfa qqq qqqr 

»pMr? q?w,- rrn fat ar?q nzw: wzwnr 
mvz sfa jf ?t % q?qr qr^q ^1 mqi'q 
% qr? sprqqq teq^ 1 

fqq qaqi qqwcrr q qqqj ^nr^ q ?qm« 
faqT qt qqq qrqf?qq qfq qrfaw H fa ^ n^t qqqq 
frfafa? qqw OTTr q^q faq qrqq 1 


qqt%qn?t 5 r 22 qf 2001 % q?r qwn qq qq #r 
afTTql'/qq $ q anf artf/^r qq ij 2 9 0 3 8 / 2 0 01 % tfTTT 
arrr qqrqq;fqiw fqqm# tix q farfaq qw#sr % 
fate m fate te qfafaqqT %wfaqqf q qqrsrq 

( 1 ) ^q-fter 36 5 fterqqrT qqtffar fawr 

iqqqT :— , . 

(q) «m j 2] $wte'W' qirqT ^■•*^17311 “«tff" 
5 rqqq fqqr^rrqqr 1 

(sfV) UTTT [2] ^ [tj q^q^q fa?qifqrjft»f 
qrqqr, 

<q»qqqfaqrTrftT^qqqrq % faq fqoft fqq*j- 
fte q?r wqr m qfqqr ■ 

( 2 ) r?qfaaq-3 68 q fterqqR qqlqq faqr 
mqqr;— 

(q) wm [q^% qq [ 3 ] q 3T?q q fa*q afr qfai, 
Tfrqqr qps 3 ? fte qqfaq q” 

(*rV) "srm [sfV] %q? [ 2 ] q?qq^ tetrqfW 
TtTqqr : 

ftejfte q m q qr faqi *tot 'te qT 
qrftet %\x ' 3 ter q^ft qqr^T teqrqrqq, 
qqrwqqR tfi fqqqfte qte ^ ^ 

qqrqr aq^ sqT 5 f qr arsq qrq qr 'jqqq 1 

(3) 'J'Tfaqq 380 qq qqK ^wlfaq fte 
qrqqr:— 

qq (2) q "qq*q % q*ft qrfate % qiq Vq % qfa’ 
w*q ajfar ofTqqr 1 

( 4 ) qq-faqq 3 8 5 qr quite qq qqTv:jrqqT qiqqr: 
siRf fq] ?r urq qfa^qq'te qftfq” % fqrr qr 
'^qq^t qfafa' q*? te 5nqq I 

( 5 } qq faqq 389% qT?r, qqfaqq 389 q % qq 
q fte %1 ter rqrqqr.— - 

389q. qifa?q qt^ Jr aTqqqqr % faq tefa 1 

(1) teqfcqfrqq^fqqaq^ qtqqqqw% 
ant Jr ^rqr te qr qqrrrq % far arte 
fa'TJTq tenqfqt^TTq'faJrqqqqT^Tfj 1 

( 2 } te fate Jr qq qTfq teqfaq rfrqq % qfa 
arte qq terarf %t qfa Jr wqq ?t 
fa qq fafa % qfateq fax faqqrq qrqqrsr Jr 
fa qq qqq qateq % fate, qtete, 
fax fafafafl fa % arqqR qqqq am?r fate, 
qqrfate te arfafater % fat faq jqfa 
faiqq ^qqfa qfafa farfaq qqtq fa ^qqfa 
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ftyfftw 4r<ft ft 'jq wwft to qTfftrof 4^ ^rr q;7ft 
fttm tot 5 ,’rtjm ^ f* qT 7 ^ft¥ 4 ;TW 4 %q 4 ; 7 Jft 
aft WTftt sfti 4 T 44 R;qf srfftfft si'TT TO 4 -TfTO 47 
fftfftsff 4 TTOTf, 'sTTOTOT 7 Uflff % WTOT 7 fft ! 

[ 3 J wfftfft rm fftfRe w?ft q ar^sft ft 

3 m qmt ft wto-wto |fir»r srferqm; % *«m, 54 ra 

4 9qft4TOT 74T TO fan TOTO 4ft TOWfff 

ftftn ft q^ftft mfk w?r q totoj ftt wifror 
fftr i 

(_ 4 1 ftftfftq m fti torto ipr ftwmq 
to srqfsr % to* 7 siTft ft fftq jrrftr^cff^fjfH'pT 
fftsfaw wd wfftfft 4 ttt sqr--? qft to ?t 

c\ 

%HT«rfspifTantr , TTaft ^W?rf wfqfft ft fftfoTO 
qft It i iff? qftf toto ft* qft tofto Tifw jit 

- 'O 

TO*:T ftlf 3 f'w 4 T TO 47 * 473 ? TO 
4fW%IT7T fqfccj TOfaftTOTO! '^4414 47% 

it arrow x%fn | eft '■j'Tfm 3 /eftr wfttft 

4 TOT 7 TOfftqq 31 6 % 4 TO 4 ?T RTOBTO sftfftcT 

•O 7* 

fqRTafT TORT f; I 

[ej WqfftqW 390 TO TO TOTT ftftlfTO fTO-TT 

?rtprr :— 

4 ? [3] ftw^ftfroriftftrsT 

’ TOftm 389 RftOT 4 T,% ft WTOT 7 '' I 

[7 j TOfftnW 402, 40.3,4 404fttTO WT ftwtfkq 
fftnT wirto:— 

?T?^r/ : wpcft qft srffwft 47 qrft 

40 2. TOfftW 389 ft % 3TTOT7 45* ft 4TOTPT f%rr 
WTft 77! 4T TOfTOW 398 4ft Wl7Tft ( 5)ft ( 7 ) ft W%W- 

fm to m rotftq ft qfftfq tott wwtot qft wf 

ftli Trfftr 47 trqqriNq q tot erf wfftfq to to' ft/ftSRwRT qft 
tot* anfroftf q TO 4 f% 47 sw wr ftftn, ft? ^ 
afr ftTafftr. qR 4 ^ fftftY ftT 4 TOT 4 ft ftt 44 Tfft TO 5 T 4 JTT % 
ST^r % rf«TT 'TO 47 a-TTTf ^T TO 4 R f^ftt ftt 4 f 

TOWRTftt.^g^ft ^Jrr^frrff ftr TOrfft^ 

5TTTTTfftfft^WimTR^TH3fTft%4?# f?4 
Tffft 'BR .ft RT7R »ft fVR4frfr 5 ft I 

Rfftf-R zftx fTf*fftR ftT TTTftafTfTT 1 

40-3- TT?7Jf/WT?ft 3T-7T Tffftf?T 7T 

TOftftRf ^ 7 «aT 4 ft ^ f^ftt TTfrr 4 ft 7 ®( 4 fr J 3 ^TR 
ft T^fnar/aftT. jti tpTft^Tft frftsR to smx % 4 tto tor 
^ fftq arfaijR ft 4 T (froft frftf 70=4% 
4T ‘TO% fftr^fr f?^ft 4ft fTOfr STT'fTO ftlf fspro ^ ?P£ 

fttftw *$f ) ftt -ftTO=jfft • sftT/ftT Tffftfrf ^TftW/ 

4pB^ft TT^ro/^fW’lf 4ft- JTOrfft 3ft4. 4ftf 3Tff«R 


t^Fr-rv 

?rt 4ftf rrfft »4?¥4/ft f;7rftf 4ft ftft R % 

J7JTO, 

TOT 7 

40 4- 'JTTfftTO 391 ftT T 394 ft fftftt 

ft/i'TO % fftft m xxfkm 38 9ft % torr; rtor 
ftpftRTft % fftft RTr^ftr Rftrfr f^r fir^Rsft % ftR/qi 
ft? aftt/ftT f%ftr aror rp rfk ftr ?ft fftqftf'Tft %■ ^4 ft ftf 

4tfj RT RR'pftr ITT fftftr TfTOtf 3T7T fR^ftjft ^ ¥4 ft ftt 
4^ % 74ft R977 ft RTTftt $ I 

% 21 9f 2001 % 4^ft«41 Rif f ftfr/^T ftf/ 
29023/01 % 9TTr 4Rf4ft Rftllcr ftTOftft 47 3HTOTO 

4ft ^fror ftft % ftftsr ft ftTOftft ft? frqftf ^qR'-fftf 
aftr srfafTOftr, ftfrftft? froftf ^ r ar4fft44f ft ftfttro 1 

47T4^f7 ^T44T%ftf ff«fT RR ftnrftf ft ftftfaR ^JTTftTlR 
1 . 12 ft. SfrftfTO ft* aft7 / 4T 4 ftftrf 7 ft 5 TO 4 arfftqTR 
5t4f (fftro 4r?R 4-fft R4f) fq; Iftrftf torto sr jRtt 
( ftf) 4ft Weft ft ftW>TO 3ft7 WWTfttTO R7 WWT 
4441^: 44ftf 4ft TffftfftTOeT 4 : 7 ft 409 ft«rr fftsrrfftft 
fft4ftf77ft ft WTftra ftTftf % %n i{R wfwft 

c\ 

fftfw ft wt fftfti fjRftft ftVtrr ft: wfttR wrwrw, 

ftTftft faftftt, fftWEWt Wftft 4rr fftwrftft 3ff7 

ftfo rft wrfftw Rft 1 to 44ft7 ft: wmftTwft, ftwt- 

TO 4 3fR fftftw WfTftfftft *ts ftT 45ftftf7W ?1TO 
3T7T ftftft 3T7T TO f^ft ftft WTftftwf ft: -4TOT7 fttfftft 
fftrrr Tfrrrft ftftl 4ftftftf>4 4T 7f<ftf>4 

ft* 34717ft 44rr7 % ftVftf ft: ftftsr ft wfwrfftft ft: 
WftftTT TOTftV gift I 

Mk- 

5:TT*TT To ftTfftqft r % fftCT %ftr fftftft fftffqfrftV 
ftftffft “wftrftTO wtotw” wr wft f to % 

ftftg-ft" ifTftfTO ft IT ft TOtftfTO fTTO 3T71 ftft4-ftftft 47 

fftsrtfTft ?7 m 71 fw ft wfsrw ftrwrw 1 tfftftfTO ft* 
41 TOfftfTO ?1TO Rftft-ftftft 47 fftftf fftWft fftft^fT^ 
ft; ftftft ft ?ft 47 41 Tlfw ftftWtTO W7 ftWftl | ftftf fftfTOT 
fftftTRfftftt ft ft f fftfftR T7 ftftr 7lfwfftsrff7ft W7 
^ I 

r> ! 

i ■ 1:-) 7 RHft ftl 4T4U441 ft qfft fft7T fftfl 
ft 44T ft411171 WT7V 41 WfTOfft? fftftt ftt RTlf^RlI^T ft 
3TTOT7 ifTftfft? ft4 f4«4 ft ft?ft ft TTTft4plT4;T 4 
4f4Tiff.wN%?r 4:7 4W4T | :— 

1.19 1 ] Wtt7 f?ft 4Tft, TOft ftWTTO 4Wlftt ft x<$ 

41 fftftTO Rift ft ftftfTO 45f?T 4 fBWfftftt, 

1.19 2 ] TO 47% 441 %4fTOt %4 47 %4% ftt 
44T4tfTO, fTOTOtT, 41? 4T 47147 %:qT>T 4%,' 

1 19 3] 3TT*Wf ft 4T44 ftt TTlWfTO.Tl, - 
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i. 19 v 4 ]. ff. ifafffffa- for# ffta fffa ar «ff affa 

SW *aW-, - 

1.19.5] arfan ipr srarra a arfff, w^r arr wii aar 

arpaa arjfft arfffn anara araff an aaa, nr fa a *tnam 
grrff aft n^rfa aar f^afaaf, aaratfffa ar a-irrfaa aar 
nr fa a fr'jrsfr a*fr w, 

1 . 19 . 6 ] ffftf /ffafffea ai'^trf % fffnarrna atftafrn 
vr nsrfa, 

1.19.7] aa^araf % sttr fspg' afar? fffnr ar war £ 
aft? / ar aff araara a£f ft,. 

1.19.8] arifaff in? • ffsfrar?^ *ffV ufffar 

1.19.9] aryaff % ara ffffsr, 

1.19.10] |fan *ra?nf a afftafan fr^ffr % ’fra, |f*n 
*ra?af if- aina ff aar afftafrn naraff % mwa ff a naff , 
affsra.Tff a nTyoaTSfff, 

1 . 19 . 11 ] nraff, fa a? raff, fffarnt, Tftpfert arrfn % xv- 
a«rm a ^nfft nrfar, 

1 . 19 . 12 ] aryyff a na^nt ffff firwraaff m ??arn, 

1.19.13] .an?nff aff nmr fmmtii an suftih, 

1.19.14] arynff a ?rar^ffff ff ffta JT*ar^iHrf, 

1.19.15] naraff ff fftn 3ffafft A6WAAT, 

ffa^r nana Sfafffea *£t sararr ax wn {f 1 

• 1 .' 20 jfan/nfftnfan new ffan va $fafffffnt ff 
nY*lwf\Ax am? fanfft sthjtRt ffVnfcn sra sffa ffsft ff 
’ff $ 1 ifafffra m fff rrn anPar fffffff Tfaafcn arnffsr 
% tftff m?n a; aff ar nwara ytnr fanff raaffrafa aff 1 1 
faffr Sfanfca mm ff ffffn ff rjffff faafff yffff ax ifaff- 
fca kaffir iff £fan ff am nffnff ar ffrar, nsra 
ffnr aff iff’iffff fft 1 

i. 2 i^, 3rrc?ra sfrfffanar nayra: srmA sfrfffnn 
a ram ff ciaffaan srm awa ff fffnnr aft fffafft, 'anfnanf 
fft a fffafffafff aar mf\ srTasrrfff ff fff-ff far* sraTT ff 
aar Ktnn 

aiafftr aft nnrfta 

1.22 arajEr ^afffffrfffff fffa *mrca ffif, a«n 
arr fftra far m ffar ari; f^a % fffj gaffatr ^ afrfffffa 
or* 1 an^t ffftnr ff tffaa famr afnnTT 1 

-.'Tfffta ar’fffira: 3f«aia a»r sriffaa 

1 . o 9 ff tfafffea ar? at afftaf<.a ffrea aff ^rcura 
faffar/ <(V-X % arrcirff ,-q^ffrj ffrfffwnaa aa fffff- 
*tT5f^®u ffT9R r ra <tt afaifrr ara ar afffafaa 
?T r r aaa-aaq ar fafaaa fff |T ?a anff ff arrff 
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% faff Jtffffraiffarfiffrstf wra %.srff%aff ffftnrfffar 
^aafff aff <ff ^irnfr 1 

arfa araff ff far aarafra aft aiaar 

2.5 affffrfca aereff affffffffff aafa ff ff arm ar^ff 
ff far ffaa afff fffffjpfcr iff nr afr :— 

2.5.1 ^ffarr wff rra ffffr afr/ar afftafaa ?raa 
am affr-aar m. fffaffra ff ffffff it ?aaaa aff ff»fr 
ff^aff fft naar ffffr fffr/ar apfiafffa araa ja^r amr-aaa 
a? afaafffa aarra ff aff a naff 1 

2.5.2 aaff ffaff tffT/i it aaffafra giaa arm aaa- 
aaa 9T afra%a ff aarm yffffffea igf» ar affkfffn 
rraa ff ara ’’zjaaa aar ffraara aar arr faar 1 1 

2.5.3 aaff fffff/aaffaFffa gm aaa-aaa ar 
afaaffaar wfffa afffaiaff aff ^ar an: faar | f 

afffnffaa aT?af aff fffaar : 

2.7 affraf^r aafffr aff ffMf ff ?aarr rarffa aff 
aaar | 1 

(1) ^f«a ag?a aataf^a aaw : 

|f«a aaw aatafta trara art aff | rfar aa^a at jfw 
a??a % aar aarafan mm ffr $ 1 ^ftra aa?a affrafw 
a«w aaff srrff aa m aaff aara ff nrrff ar qr ^fffa aafa 
aatafffir a^«r ff nr^ar ff ijrff aa at %a'x ^ftra aa?a ff 
arff ar aafrafff ff aarra ff qffaff fftaatar 

m aaarr faasiaarT aarar ff 1 

(2) am'rftqg a^ftafar agw : 

at^fyaa aatafffa a??a arr aa ff aarafw aara ff 
*a ff a'aftfa arffafffraa aff ^fwn aafat ff ar?fff ar aaff 
aaff ar^aff ar aaff ?iff?ff aff ®a aafffaaff ff afmfaff 
aara ff aaffaa ar aaarr fffa^ra ara aarar ff - 

9) saraarfaar aafafaa mm : 

*araafffra; afftafaa aaaa atr aa ff ay affrafaa aaaa 
faff aaffafaa ?raa jra aaff a ryfft ff arrat a a ar ^ftra 
a-aaa afta/ar|fffa aafat ff aryaff ff -araf aa ar aaff fftaff 
aff affffaa ar gaarr ffraara a aff aff aaafa yff 1 

aaa: srfff^fa 

2.14 aar aarcffr arm air afafffra ar^asrt aar 
mm ff ^arfaaa arrff ar 'affr aaaa ff arya ff arrff ff a«r- 
f?sra # at arffa a)a ffffft aar ffaa aaa; rr ffff 
wfa^fa wr ffaff 1 
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vrarffaq q#qf?q ?<ror 

2.18 qfaqf?q $ra? % qi? fatqf?? ?qfat fa ?<* 
#fa qifatfaq? q#fa?q % FT Jf T*fa (s*fa qi? 
? q?faffarq faftqfTO HTFq ?F?T 3tT^TT ) I 

qfarq <smtr'r qq srfaffa qfa z mfas cm 
fa#? ffaSR 

2.33 if?qfsq qfa 3 fir/qr qfaqf?? fa<3? 3rf^r?r 
^jjshrf $ qfa s; rafas ff«rr fa#? m?# Jr #rfa? ?# 
qrafa $ frnsrt^TT W; fa? arfaw faqr i ft mir % qTffar 

in fas in fam Jr 'to? qfa 5fTfa*r q faw? qf<- 
far far qr qfaqfaq ijra? sttt fafafaer fa? 3n^n fa? 
??% apjFT qfaraffa qqra fm ?fft ??frr?, 
faBtrnpT qr qg# fa# i 

2.34 qqfqqq i.39 ? % ??*?? arts?? a?*nto 
Ft fas'll*? fafai? rn*tn % *W fafarq tt(Wl fa 

snstRir $ ffant arrafer faqr ?r?qr, q?q# fafarq ar?- 

>> 

afa $ ?$? fafal? faferr/W1 fa fasror? qrsq?r 
fa ^iq# arrarrq arq-F? J? fqsqrqq ffa fa ?ft 
fafaw fa fa?# i 

faffaT tt«P?T 

4.4 q#qfaq jraq arfa fqfarrffarrr? Jr qr 
*f?*feq qmr % fafffff q? qfaqf?? q**q grr# *#q- 
f?q ?ra? fa 3|?r fa? q?, fa# fa qrfara fa 
qfaqf?q FTPT fa *?T fa* ITfair ?, iffafa* 
«tit arr fafafa? ?ra? ar?r fqfqqqfa qf fa# fa 
ft fa? 5tnT i ft st*it $ faffar ft faft faft 
% arfar^r ??t qfaqffar qqsqfa sr#’ ffarfq # ?JT 
fa? fa qmrar ?t far mpfa ?fa 3i?q qrsqqr? ^ 
T^rr ?rfa? fa? ?##% tjra? ffrar fafa ?f fafa? 
q? sti? ?fa f?r : ?Tfa<T i 

arTfafaT #fa 

4 ,8 ffaqfa? $TfaT qfaqf?? ?*?fa % 

Jr fa# # ??? ?q? fanfare arfafa? ? :— 

4.8.1 q# qrfa# q#qfa? mfa ^ fa? arfaq?- 
qq wfa fa?/?T wrc faqq fa«rfa fa?? fa# ?r 

?# ff^faq ??*?# * fa 17 ?Tfa qr ?^7 STTfa? 
fa # qlqfa i 

4 . 8.2 tfafas* ?r mj^m 

fa ?r ^fa# % fa? ?r?r #?/?r ??? #?/?r 
q##far ?*?? # ?# % sfa? ?T 3iq? ^ fa# 
vT fa qfal*?JT m fatqffa ?J?? sv^r '???*??? 
q? fafafaq fa? ?? ??1 qr fa# famffa ?*«? 

^ farr fa| 'jirtf qn^r % fa? ?7fq?W ?faT <81 


4 . 8.3 ^11 a#? #fffar ?*?? <fa 
faqqr 5 ? ?q? % to? fa# ?#???? #fa qn 
fanfaq q? ar?faqqr #?r ## *r?i qf* fa# #qi 
«pl ?F#qr fa # r 3?# qqfar q? ?fa f!T# I 
q$ ^r?r #fa?r qi fafa? ®ri 5 #r^rfa«p ft Jr # 
# fatqfa? ?!?? ?? qqq fkqfa ? faq; ?q®f% 
qqqiT fa qr ?sp# §>, fa? fa# q^i? % w qqu T 
Tffafaq ar?faqqr #?r % ?r? fa? arr^r, f?rqr ?r 
qfaqqfa gfairJrfa? qqqr? wr# fa?r 1 

4 . 8.4 qfaqf?? q*fr# fa qfaqffar ?r?? q? 
arfaf?w qfa fa ??r q? ??fa?qr #?r q^rq fa 
? 5 jqf? q#?f?q ?r#r fa ???-??? q? qfa fa 
?q?r fa? arfafaq* qfa V ?qqr? fa q?rfa toi 

>< o 

??far fasqfarq qq qr?Jr qfqqrrT faqr 1 

aqmi : ?? SfrTTqf % fa?, 

(1) ar?fa?m m’ api fat? ## fa qnRTfq* 
??%??r qqr fa arr#? q? q 

fa qfrffa fa# % fa? fa q-frqr $ 1 

3 i?fwqqr #?i qrqfm? % ft if qr iFfafaq <sf» 
qr qfaqf?? *raq ir?f faftqq faqt q-q qnsrr? % 
?q Jr fa ?v# $ 1 

wtfaq arras farnrr q?ifa 

5.3 qfaqfaq $ra? sr?r ?#r?q qras ?? q?f< 
q qfa^ Jr qqrfa qqrqf ?r??r fa q?[ qqq-rwq 
q? fafir?? qt? ?v?r $ 1 ?q#q? fa qrmrqqqr % 
qfa fa# ^ fair qfafqq ?P3? fac? Jt' ? 
fa?t ??r? Jr q?ril qqrqr qi ?Tr?f $ ; 

(?) qfaqffa ?*!? % faw #?r# % qrw ? 

qq-faraq 9T?r, 

(fa) fa fa ijfq q? fqfqq? m q? qfaffar 
qr?s fa qtq»ri st?t, 

(#) qfaqffa ?*?q ^ qfa qrt? % ?rcq? ? 

qiq.ffapq 87?? 

(fa) ?q: qr arfaqi ?+ra % qf^qaT? yrsr 3ft?/qr, 

(?) "ffaqfa? ?ra? qi Jrit HITT ??q-??q q? 
fafaq? fa? ?? fa# faqwT ? 1 

ffa§S? 'sqfaq# f® # tf?ifaq 

gq fa fa??f?fa 4 sra tffaftq ar?qq ^ qfafa? 
arras Jr faqqfafs? fa fafaqfa fa? qnp ?fa 

qr^qr. 1 

qrffam qrr qrfaq:?^ 

8.14 ?? ^faq qq^r fa fafa? ?q ? <3? »?fq? qr 
sqfar# % srrffapruT q?r qfaqr qi?qr faqr faffaq 
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W fat far % fan rafat fa fa<7 srrfarjrcT p 
ram rar rafan fa-? fffan mm fa fa in srarr fa 
T’jffa fat fanmnrp far Iff mpm-fa fa yf-ffafa 
<T< iff nraTr Ip mffar fa farfa fa !7’t'T'f % 
snnraw rarfa if pf faff pfa 1 

fafalT ffayfa 

<; 15 j?r ^ffar mm faf fffa fafa far nfa nramra 
fa ranfa qrfaiTffafr sr<T fa-fa fan fa ami nr 
frararrm % mrara if fnp nn fa fa arTrafrra frraT$ 
<TT fafa U«TO nfrra 3,-rSRTTfa prr raffa^n I 
ffaran fa yffarr ffafira ran % r nrfra rarfa fafa 1 

fal rfm 

7.2 5 fafa mm 5TW5T SIT arJRzPT ¥7 if in 

siMfafa % ran fa rap; nrrarr if rair fair nr 
£ nraT | far far sfrfarTfa % mra fa far rap 
ramra if artir ^rar nr % nrar $ far in arraraTftfa 
nrn fa far nrarr % arrir nrrar ram fa nnrfra rar 
mfa fa rap % atfrar fa^r nfa rafarar i in prrfa 
fa* rara gfTsrrT nr nr qfafa fa arrsrra nr rap fa 

fart fan; TjrT f-< 5T rr Tfcr fa mmf fa mrfa Jffafaf 

<ra fafaran rarfa mfa rafa rap i 

mrora :—n? rarfrnra <=rmr'«ra ffanr gsrr mnr 
' faprr nfn mm rap far rair fanfa nrfa nr in 
^fefatfa it ram mr fan | fa fa fanft nrfa in¬ 
arm faff anfar rap n $n ffan nfa i 

rafanfrn mm % nra rar mm ra fanra 

13 . in rafanfm mm rnfrar franr ra raram 
$ far/nr nrarafa faffar fam nr mm fa nfc : 

( 1 ) nf? p am arrfan ^rr ram if arnnn | 
^n fa-fa if srnnrn Tpr fa nr 

( 2 ) ns arfawrann ra*m, nirnffp n nr fan nm 
nrrfa nr n;rfa if smfa nfa^nr ffan'inrr 
qr m 1 ^ nrrnr fa nr 

(3) in fnnnf, nnfnnnr n nffafarfa fa n?n nnfa 
ffara nnifa mn fm 3iwn nr nrrnr n;fa n _j 
far rnn m 3fnrr nr nspnin nn rnnin nnn nr 
nrrn if wn r?m fa nr 

( 4 ) ns nnfffaar nr nfanfVn fa nr nfrfafrn 
n'jf niffa n.n fa,- fai qrmtraT ^rr nrfa nr 
■In n;i nnmn if arnr.^ r?nr | nr nnnnn 
nr nfanfrn ?r3ff nrr far fun nr ar-nr nn 
fnmw, ^c-rn n^, a,?; nfanfrn ^14 ni ai^n 
ffarri nnn-nnn nr ^ffafarn fa 3,-nnrr far if 
am*)' r?nr fa m 
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( 5 ) n? nfanfrn pm nr ffrfafm <m fa nrn 
nnrn far In nnr nfs]- nr B,-?n arfrnfaf jpr vnnm 
nfa nr if 3rnnn r?nr | fa f^^r fa arnrnr 
in nnnr fa nrrn faf =tp far fan^r fa r'nn- 
r wn-af faiftn fqrnr nm g)r, ni 

(g) in fnnnf, nnfnnnf far arfTfnnfarfa arn?nr: fin 
nn.rr fa nr in nnnr faf nfinrafi fa fa ffafa 
3f;q nsnrnnr sfanm far mrfa fa arnnn 
r?err nT 

( 7 ) fpfr srfn nrnfam nr mr infra nr nninfar 
fa ffan frrnr nnr far 1 

anrsnr : fnfar fa gra nm, fa far fa nr wrnfrn 
Iran nnm- fat nnnraf fafra nr nrnr | nr 
nfi n? fara nnfa nrrn .fa nern far n:w nnn fa 
fan infra nrr nr nr | far nra if nfa ^nnrai 
fa fra nrr !f«T ^ 1 

anrnnr : —nfanfrn pm ffafa mm faf nrmfa 
|fan nr nfanfrn arfrarrfa faf rnfra nrr nnrar| 
nfr nnfa nm in arrafar fa fan jrrrvrar fa 
(n fairn nfarnfan trim arrrr fafer in fa nfa 
fan nfan) fa nirn nnn faf mm nr ammrfa 
mr nmra | 1 

fw* srfam fafa 

13.5(1) arafa sfanfrn nirn nr nfanfrn 
pm faf fatf fa nffa (m fatt mmnr g;fa mrra |i 
wfa nifan fa fa fa aim nrrff fall fa nfa nr 
airfmnf anfa |) fafa nr^T ?r fffan mm nfanfm 
mm nr nfanfrn pirn faf ^fra nrfara (farrr fa 
nrnnrr fa) ffa n? rrffa (ra arm arfmnt) fafan 
mm ini 3 ,-nfa ®vfa fa fa far fa ^ nr arm mpn fat 
far fa faf nt fa nr arnfa nrsw faf far fa’ faf nf t (far; 
ir frnfr fa rap, faf nprra) n? rjmr ffm mm 
prt -<rffa faf nnnra nrrfa fa nrn-nrn fafar pfa 
(nr aim nr nr^rar gfa mrfa fa fro;) nr, nfn riftr 
(nr nfmnr) tcr nrm fa rmn farafra np f 
fa arrfar,' % grra nrr i |ffar mm arrr faf nf 
gnnr ffa fan n, nnr nfanfrn mm fafin mm nnr 
faffan mm fa nfaf nrifaf fa ffan pfa 1 

ffafa nfrnr nr arm m 7 -i fa nr nmr nrrfa m fnct 
nrrfa it fq,- |fin mm nm faf nt ^nnr rara 't 
fa, m?«P n arm mm n:i -rrafsra |ffan mm fa 
ffag irar rsnr 1 p^rrfe rrannn, nfanfm nffaffa 
far ^pfanf-rr nrm flfar mm sr <r fa rat mrar faf 
nr rafrafm pnra far ram ^mr far farra n fnrafnra 
nra^rar 1 
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% ^3 if fr n* *rfsr afrfaq'Tt sofa 7 *?) ifivfaq to 33 
'M 137 ft333r 731 i (t-ti vfrfc- 33 ?r) iqr 3£ jJ i fa (vr 
313 aofawt) Tfaqffa 37*3 gin w *af3 if ft 3ft % 
33*3 3f Tfrrffar to 3T fff3 3 w % 3T£7i 
ft aft* if ft 3f f (.ifr v ?*,* faqff if ffa3 3 7*3 33T mgr 
fr TfTtfR') t*r sr-'i* t't gvnf ■r^frvf^r 3313 §r<r vifsr 

(iff ‘if i fur n’t) % won % 3>3 ?r r 3 if 3 i iff irfec 33313 
^!Wf 7 [fa (3T'ififa33T) 3Tlff3n 3fT 3T 31323% 3*3 
3fg i Tfarffa fKw gr*rft3t gw fforfciT frft 33T 
Tffa'ffa 37*3 fffq 33*3 33T T3t3f*3 33*3 ff33 33*3 
% 3ft m^r'f 7* 315 wi^t ffafY 1 faff 37773? 3 r 33*3 
tt faf fk3 Tffaffa 3313 qi; 3i3r faqr 1 ?Tfaff% w#* 

sp=fr^-fVir 3faffa 33t3f*3 *fer?if 3717 fr IT# iff 3*fl3ffa 

fT 1 **' t’t 3 f3 gw t‘t ffa t fTOT 3 T 33 i f%*T 3fg : 

( 1) TW'ffa 33*3 3 ff?3 33*3 % fr^jlff if TT5 
fawr^fr gft3f*3 33*3 % fr^rf affannft 

ffar 737 3’fr qrffff qr 777*1 ftf 7fa 

( 2 ) 3fg Tfmffa 3<*3, |fsnr 33*3 wgffafaq 

1733 % farfai if faw fr ft Tfrqfaq sr^r 

% fiTfi affrmft 3Tf ■jfliii} 73T 7ft 7Tf%7T 
7 * 77 ? ifTin fin i 

•v 

foffr if? Tfrvffa 33*3 arrrr Tfraffr gm % srff 
frffar ww Tifarcr 37 ? w tt 373(3 73 % gr*r 
7*ft3f*7 ?T33 77 Tiff f%3t W( rff 3Tfaf337 33 Pt 
TT fqqhir T?I? fjRif 3TT fif^ 'IffT 33 73 STTTT 
7^ ^rfifT/qT^ 33T TT VT 13 R/^r qr^TT 3T3r Tl nT TT 3^^ 
13 3Tf T 3?r Tfftr/arrfrqirf tt 351333 W 33 R 3 fwi 
^ff n 3f 1 

f37TfT=r iffq % 333(3 % «T33 33 srf333 7 3 

1 3. « 333 I 333 ‘ifqfq if TftqfTq ^3^3 W 
gr^r 33 3'tfr ^rfFfirr tt 33313 qriqr I 33r n .3333 
3T? nf?3 ) T3I3f>3 KTT3, TT5f33^ % 3f3f 
33i3t, 33% 3TSTT 3TT^ *33 3T^sff 3'q TT 

33 33T 117333 T 3 ; 7 f3T3f 33 Tf 73 33^ 7Tf 33f3t 
3T'JvTT v '7rt 7T ^333 3T3 T^7 3T3T 3 if33^3 1333 
T T 33-33 f, I 

3r33TnT3TT 3 3£3 33 3I3T fT ^'3T 

13.9 13133 T3T3f^3 33^,7 3TT7T 33T3'f‘3 

if - 3fn 3 f7T fn‘3 T3f3 1333' 33 33-T3T 3313-3 tf’ 7 

333 3-ft 3fTf*J T3T3fv3 iffqfr 33 n-T sfm 

?31 fii33 33% 3T'73f3f3T 3 T'T 3% 7;%T 3%. 3n 
^T qqfT^' 3T 33% 3V 7 3 33 ^far TT fTSfi' T ST3T I 


Iqpr—tV 

«PTftqf<3 TTW TT fi«T% TT «FTT3 ‘3^3 

13. I <> 3f3 T3f 7313f “7 73^3 i7f77 33 =7TT3T 
3lf73 T3:3f3l3f I ft TT>flf3 7117)73 ff<T *t“f? T b 3 3 tV. 
f3'%3 f?i3f 333r & 3T 33 Tj'i^T 7 ’ 7313T 7 '7 3331 3ft7 
7t73 3ifff (^n% >37 % 131% 37 3f 33% TTfprt % 3TT3 
3r) 73 wt 3ft33' fiqff f5fi.% T? TTftifffTT 
if X 7 3 33F3R7 3773 % 33 if 333 T7 T?TT 3f 331 Tftlff77f 
3373 % ¥| f%f 3% Tfrfair 3iT5T if Tfffqcf ffTff73 ffs 
% fqqff, gqfnw afrr fufnifqqff 33r Tfm'r<7 ijtot 
?i‘ t T fqfE33 fq;n; qrr q^rr 3 3f f jr 31~7 T7 ft 

arnnft I 

fT f a ; , ~3f333T if ijfTiffer f^ff ^T EfTTT 3 

17 ? f333 frfr iWfor ar^u % 73T3 

3333 if f393f-7flpf fqf^TT T7% % 717-73 3t?f 

fT7T 37r TfPTfVq 7T3if 3f 777 UT fTTTrT 

f373 o fTfrH 3?77 ffiffTT 37373 33 TTf 31 

Tfmffif 73*73 5TTT fqqrfvq irfuf f '37FT13 7T ff37H 
T T iTT^r ^ l 

733r37 tt 3*m;7?r 

13.18 Tfwfqq if713 fa 3 Tfmfaq 37 W, 

3713 % fair TFftqfiTT 33?3 % T3 3 333 Tt T^T «TT 
TTpf % m'A 33 r W 3TTT % ff?3 37iff % 3Tf%f 
% >37% 3T if 33T f%3 73T 5^7 TT3I3 

3I3TKT 31^fa7 it 3Tf% Tift 3fffaTf3t 3T Tff3T3t 

3 f 3 ffaq 3313 3T 3TfT % 3T ifa? % f%33 

7,-fTRTfaFr 3ft 7 ft ^rrrfr 3ftT 3T?T 33 ^f%3 ¥T3W % 
%7 3T affair iff 73 i?33t3 33 % TTTpfT 3T ff?3 3313 7% 
733(3f % fa'3 TJqqfq 3ft f%tr arnf3 I «Rft3ffaT 33*3 sTTH 
3T33 W\A 3T 73 3T^33Tii )Jt?3i 3T ?f%7 33*3 % 33/ 

afrfacfar it ^fr 3#t %t ^rfft fT3tf% Tfwtfaq ^33 
3r ffifafar TTSf 37 TT Tft3faq 33*3 (3*f% 3nf orf 
37 -) m ^f/fafaq* Tfa 3far 3Rft irfaq'f 3f anffaq't ft 
Tfrafa‘3 33*3 3T 3*ft3fa3 33*3 3r 3 ; 3 ^far3 33*3 
(fa 3% 3T3 Tft3fa3 33*3 3 7*ft3* T 7 3f *3173* T* 
faf3T f ) 3r ?3 3TT* % ff*3 33*3 33 ^ffafaq 
13Z, 7*ft3f*3 3T3ir 3T 3lf3 33*3" 31 7T-f[3f*7 33*3 3f 
ff«3 37*3 % frfr 3f3T (fa‘3% 3f7 7*ft3‘f*3 33*3 
3 7fal3* T*3f i ft TIT- —• -S^ifr f ) %T 73 Tlfaff / 
31 fa3ft % far 17 33313 f%3T 3f 3T3T t I 

3T TT 1333 aft*. 31331 

14. i *fi'3 33*3 Tf 'ffaqfaq i3f S’ 3T*T *333 3T 
3T7.'*rT frfl3 f%3r an 37I3r f aflr/vf Erft3f*3 33*3 
g-Ff iqfarq fwr 3f ’?T3r f 3far -— 

1. 3S 333! 31TC3fn 3%[ sp*3 if 3337 31 3T3T3 
T331 t, 3T 
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2. *r? qryq, 3 tt 4 qr^q-qraR yqqrsff t 

^T^rcrr3n tt qry4 4 srqrfT OTt^-err y4t- 
•PTTcrr qr tv^z qryqr t, qr 

3. qg s* faqm, rjqfqqqr art? arfufaqqf qr 
qga fqgffyrr Rqq Jr q4tfsf*r arr-^^: qr 
qynrr* fqrq qr4 it fy*z faf^cr rjqrqra 
qr er qr arRy qrT -^Ff/ftfk^T t,tt if 
arqqrqr 3r^r*r«f ygrrr m 

4. l^qRaf iff wfafR fT^T ITT qqfRfyq q*?q 
qr ifyqfesr ^-g waY qf<r m qq qv^f 
«jfT qrr4/yrf4 qrr rjirr qryq if arqqra ygqr 
| qr Rrq^jf qr qtftqfyq graq qr qsftqfyq 
TKTq qrt fraffR qryfi» T* 3RR qrr fqq<R, <RR 
Tar, apq qyftafyiT qrr 4 qr str fqqqq 4r 
qqq.qqq qr gffyrfgR gt q4 qryq 4 aR^ra 
r.?qr %, qT 

5 . qg qqtqfrq gran qrT4r ’’fqrqrcfr mfaq q?rq 
qrr qq &, qqrq % ^qrq? qffqq gl4 
qr fqtrffrq qqq 4 qg <jyr 4qr afry q;q 
atf%Trff qrr qqrrq qrrq Jr arq^ ts.-tt &, qr 

6. IT fqqqi, OTfaqqT afR arfqfqqqf ?ryr fayrf- 
frq qr IT WIT qrt qfqiqraff 4 aRR fspqr 
qdqrqqr jyyqrrr qr qsqwrr yHnm qfr 
^rr q-yq irarKqqr -^f t, qr 

,7. q? am qqtqfrq qqyq % qfq am qrqaft, 
qigRfart q qqqraft qrt T.rr qyq q T qqq r q 
qry4 Jr mqra ygqr |, qr 

8. %qf 3TR tfqqqq qy qg iqqfq qr q^-qf 
qtfqq fqrqr qqr & i 

sqrqqr: ifrqfw W qr qqrqfrq qqrq %jf r 
ffqrq qfr qr ^r% ^f4q arfaqqrr qr ?qqq tpx qqqr 
| qfq 'iq q? qqrqqr rq fq qq?q ttt fqq4 qqfT 
qr qrrar qr =^ff qr* | i 
qiqqrqrm aft* qpq 44 qrm 4r g4r 

14.16 *qfqq q^q/qqqrqf «pt if*qfeq -im 
qfr TO4r *qf4r qr qqqqr qrfqq f%q qr4 v ffr- 
qfsrq w 5t*t fqqftrq qqq % ar^* qqr f4f^ «^*:r 
qqr gtqr fqqq ^rqqTqran q? qpq 44qraf qfr 
lf\ g;4t qqr ^ 5t*r qq *rfti qn fq^rq 

^<qr i 

^faq qq*q 4r f?qfq qn wiu ariRj 

14.23 qfq qfrt |f4q qq*q *qfq?r%qr arrqr| 

qr ^qr^f 4 tfqrr fqrqr ^ht | 4 t it v t 

qOr 4t* fa4q f4qr armr | qT rjTr 0 : r? qr* 


^fqq qqrq €\ rtr sftqq f-qfq m qr <ut 4 
qr pfr qr qr?4T % ^r% qr) ifr^fd-q ^ % 
fqqqf, 'qqfqqqT 4rr i,fsrf4qqT 4t qqrfaq witz 4 
qqftirf rr qr qqrqfVq 4r q^rf^q t\tz q qqfq-q gr 
qr qrfTqfqq qqw/ifr^feq zprg grrr ftftqq ftrqr 
aqq qqqr q qrrtq mxz qr* qrqTfi i 

qqqr4f spT qqqqrrq 

14.25 ff4q qqrq ^ fqfqq qj^qff % rjR qqr 
q qqqr feq gflcrq qqr ff«q «q*q % qi^qr % 
q 4frs t qrq qr4T Trftrqr/aTrferqr ^qr qrgqr 
qr q.frr qr tfqr q qqrqTfaq ^CT qfT Rr4' r fr qqr nriW 
qr q)rq/3ffrqqr q'r ^q4 qr^qr qfr IqqrrT ^ 

^qqVr qfr fqrqr ajrqqr i jiTq qqrq ^n.\ q ( R drrq qr 
qq/fef^-qi 4T gTq qi4r rrfw/arftqqf qrr qq?rrq/firf4qfr 
qr^qr % qir 4 q£r qrf qrq^r i qr?rtfqr ^f4q qq*q 
qr '3 tt 4 qrfrqfrq qqqq qr q^rqfqq grqrq ,qi 4frqfrq 
J3i¥ jm qq/faqfra* qr*4 qtnr nfq/^fRqT qr iqqrq 
|fqq qqpq qT jfaq q«q % fqrqr qTfqr 3T*r 

qrfrqfqq greq qr q^ ¥ q qr |feq q$rq % fpqr 
qr^qr qr‘r qq'/feqTqy qrqq qr»q Tifafoifawi % 'qqqrq 
q fqrqr aff qqrqr | ( 

rfsq q?j:q qfT qfaqfyqq qq n ', qr fsrq q?frqrqT 
q^qfnr qq«4 : 

14.26 qfi qfl? ^f?q qqrq fqfqq qr qqrqrq? 
4rfqq %qr a?(nr k m q? £q4Tqf*q q?yq fqqq $q 
q'qry qr ^fVq qqrq qr qrq/lf<qfrq af^qrrj qrr 
qqfTqr qr4r q4 ^r-if gr <fr qg 4fyq qqyq qrT 
fqtq qqqr4r qrr 'qqqrq qrrqr:— 

14.26.1 q^Tiffrq q?f-r qq qqrr* ?qrqq qr 

qq.-qrqT qf»q qqrq (qqq qrr4 qr qr zu qqriy % 
5f%q qqqq qr fqrqr qrgqr % mh qy) srrr vijfwmx 
qfr anq q'riq yrfsr/iifTqqi q?T q^Twfyq graw q'T 
qqqR/feqftqy qrfqr q'r ^'fqq qqyq ffr*r qq yrftr qr 
arferm q4 fV^fqyT qr q4T fqqyiqr qrr qqq qy ^yr 

qyq % frqiT 4WT, 

14.26.2 qrfrqpR qqqq yq qqrry yqfqq qr ^qr- 
qrqi |f4q % iT*r qq/f^44ry qrt 3iTq- qpfr yrf4/ 
arfyqqf qrr qHtqfcq ?r?q qrr qqqrq qrtqr 4t %t qqrry 

qr jfyq qq«< (^r| afq4 m'T qy qr rrq qqny % ^fsq 
qqyq qr fqrqr qrgqr qr rqfr qy) qrf qqrrqT fy«Tffr % 
^rqqry qr q4rf4n array % arq qq fqqqf, 'yqfqqqf qr 
3T?q g-g. qfqq arftrfqqqf qr qrqwT^f % arqqry ^rrm 
qT q^ftq-array qfT qfT'ft gr, 

14 . 26.3 spfrqfyq qyyq ffrq tttt qfr qrgqqfarr 
q qqnr3ff qrr wqqrq 4 t ^tr qry4 q4 ^Tgqr | f f%q 
% fqqrfJfp qq % w? qqr jf&q qqyq qr q4Tqf*q 
q?yq qfr fqr*fT yrfqr % '*RrTFr 4 TTTtf yg4 % qraraq 1 
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5 TTO is Twnr, n 

14.26.4 ^wcif ht^ arf^rer |%6 tos^to-p? &Rraff 

% Tfner if P?ftnF66 tospto gTTf it to ft p? to vrfro nr %f\ 
%t 6$ STT^mir 36 TOSftnfYTOTOTSPn % 6Frf ffV6 6766 TO 
^*r’CTft^TT^'Tr?^ xrftr/^TOn? ®rg;?r P66 % 

ftpr f^qp66 6S6n;ffsr6 6TO6n% fsr^^r toFtoto pitoto^? 

P6Y % fro^ TOpETfR $TTO i 

14.26.5 toFtoFrtoY if 3fpTOfro6 pYF tor trftr/ 
arrfewr 666-666 66 toFetF 6TO6Y Jr 3f?<?rFTO<T to? to tor- 
to*tY % TO66T6 i 

>a 

15.13 "frorzR fsrerJr |i%t /prfrnfYn tosyto pY ?to- 
far to waf nYfar fan tott t nr fronJr nppn? to 

<N - - C\ 

npprrf nYfar r tof | to Ftr toto tort; to pYI |f«n 

TO^TOT 36% 3T6T TO %TO 6,ftr TO 666 R P6T if TOFTTOTO 

- 13 

6TOY%PT66nr36%6TOr6f66 666n % 11% pYf TOfTOr 
6 P6Y % PT66 66% T iff TOPPTOT nYfar fan! TORf I 
TO PT$ 6TOl6?66 6666 >36% 3761 TO Fp6Y 6fftr % 66TOR 

ptoY ^ totopto 6tot; t to fotf? farcm % nnsr Jr totTOFto 

6766 66TR 6 P6Y/pjtf FtoTOTO ^sp^ % 666 if 6TOFTOtf 
TO TOtf'TT PpYT TORI | TOtTOTO fTTOR "FtTOR FtoK 

Jr ff%n/p?frnF66 h.to 6nfar to toppto? toYFtoto Fp6i tot 
$ TO froTO^f TOPP6? pf 6PP6? «fffar Pp6r 66F |’’ TOY6 
to?? |%p/TOTTOfTO nsm 36 % fiTO TO fpTO 6rf% Pr tot- 
tor P6 Y ifr totoY totTOFTO toito irr ?r36 to 6p 
3 toF 6 p% 62 :r%%rto 66 Y TO^\Tr 30 prY if tokpto 
x0sr | cfr “frazil Ftototo zfcrrftmfw w pY *n- 

far 6T TOppirf TOfTO f%TOTOT|TO ^b^to^totT 
TOffar Pp6r 66 f I” TOHJPXTO 3fTO 3R«rPTOTO TO? Ftojr 
5?TO PTOSY 33 6nfaT TO TOppTO? TOR3 PpTOl TOTOT | I 

15.2(l) 6PTTOTO <rp pYn PTOFtR pYPf TOY “if<- 

Ypsn to% f-y torr? pV' % tot i? ofRr TOr^nr i 

( 2 ) vt fw^f, 3qF333f yr'?'< sifaf-TP'TO % top 1 arr— 

WT% % Jf^PTT %TO TO 3fTO ^T frofTO 3 tF343? 3%- 

Fm? fTOr Fp^r % Ft% F-ttjr vV 

TOr (TlPr :— 

( 3 ) iFTOF^3T3 j afg' ; rf?'TTO%5r % 

% 3R3 if % 3'f IF<'T R-T %v FiTOR 
JTTO#? TO TOT F?63f ?? 3??T: 

( 5 ft) 33 £f 33 3 ^ 3 ? % TO^P? % ?!% 3 ? ?«tFR TOR 

P-TT 33 | nr TOP^TPi toFtot FpTT 7prr | 

( 3 ?) 33 sp^rf^np TOfR'fXR 3^TOff% TTT 54 T? 3PTO3 

TO 63%3 nr TOpfpTO 3>%3 FqT^ 33 I , 

1%?5 TOf vfr TO jpnP«[a? TO Fpfft «tFto 3T3TO 3^3- 
R3TO TO TO at3 % TOF3 % fTO? TOJ ^f m 3R TOT StoFtoP 
3 ?r, 33 Ftotf 3 %to 3 rtTTO i 


TOi% at'FffpTO rFcnfef 37 3ft3 Wt^fpn TO3TT SRfft 

3^>3r 3 , 

( 3 ) fnprfTTO 63?3 ifx nfrn 3f^tr i? 3 sp to '3 

% Pr-TPRir FnTOF pjIS f f¥?f%34?334Rr % 
TO 

(to) tFcnF^n 6rsr nr TOftofror 3133 grrr %F?ncr 

RFfro % TORR TO TO ?TT 3TTOFR % F?fT!jF3jY 6TO5 

vF^nFin TOPTOT to Ftototr TTO 6+R t I 

56% jfFrFTTO %» %? nrar %n3 33 Fttpr t: Pro 1 ; 
grn’r Fifnir TOfpTFror p«tFtcT to tott-pto ntFrer Fpnr 
nro $, 

(Fp 3? 3TTO %‘TIR % Fsf(J 3f?) I 

TOrRf : <n 3TO4 TO TO 63 %T 6 3 ^ 66 R 

15.27 6 % TOf TOrmfVp 3 TOT Fp3T Ft65R 3 36- 
6R Jf 6p/Fprfr 6R66f TO |v 3TO, R 6 P 3 Tr 66 P6fTO 
TO 6PP6? nffTT FpTO 6TO f, 6>- 3Tf FtT6R % 663 6 F66 

<T\ 

i? 66 rvf 66 67TO; P«tF 66 TO TOPpTO 6?%6 Fpnr 661 | 

(Fp6'T 6TO F6T2I6 P 666 6 6|f) 6-6r37 %? 6TORT 66 

Ftot T .rftr pr 366R F6TO 6prr if Fpnr ■rttotot : 

15.27.1 66 66?nF66 fi36 %T 36 6r?3 Pf 66.TR 
P^6r 3ft P6F6T TO Rppfrr PTiTOTO 6«-f Si to (tor 3;r% 
3 16 66 ?f nr fp6t Ffp 6TTO % TOr6 66 pTOTPT 6? 
66 m ?66 6 TOT 61 Iff Fp6T 6%6 6TTO nr 66iTO66 6?66 
% 6 f?P % TO% 66 ) 66 t ,f 16 5 ,36 76 ^T ^P? Fp:f F 66 - 
6R 6 66rnf66 6«n ^ppto nYFn.T nr pnFnT Fpnr nnr 

I 36 fn-RR if 66n 66 ^61 P66 % FtTO, 

15.27.2 P?r 6TOtnF<6 ^T36 Pt 36 6fftrPf 66- 
6R pY6f TOY 66f6T nr TOJTPTO? 6T66 5T6T p?rYnf66 ?Ti36 
Pt 36 66T f%6 6766'f PY TOPTOT FptoFto % 6TO?fTO6 TOi' 36 
nr ^fTOfP6 66 FsRpr n? ptoFtt nr TOPperf nspn 66YnF66 
67TO TOT TOTOf 36 J%6 6T r T aft6/nr 36f6nnf TO ?X TOTO 

36 nYan afPo-fromi % tortottoY % 666r6 5TTOP6 nr 6 toYto 

6136 t%6 66 ?T pY Yn t (TOli TO? 36% TOT P TOTT 
66 frowpTTO?.6TOYnf66 67fT TOf nr^66Pf6 % fpTOfft-T 

66TO nr 6TOfnf66 6766 % FpnY nr TOP % TOT6 66), 

15.27.3 $6 6pf6 PY TOR 6rfp TO? 666-366 66 

TOFEr%66Y P> 36% TO TOT66? if' TOFpTOITOTO P 66616 TOF6- 

•5 O 

fronn'f ifsY 6| ?Y i 

fTpTTO TOf%6 TO?6 

15,2.7.4 f 6 pn*Y, pY toFtotto 36 %nn 15.5 % 
TO-^rr6 FtFttot p? tot'Y 6 Y i , 



5TT»P—IV3 aTC? «RT T^W, 13, 
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-ifttqfftq wr*TfvT 5 TTf aaTqtna 

15.28 afc rererear «t TOfqa htto ret freftt gq?q 

I ^ 

?rt , refty Trfft fa f ar :— 

l) aftftqfTq gfqfg to tot % arew- qr rergre 
reft rea ftq freftt vfffrr % fare* to virfVr /«rrfqTre 

qft stfagfa reTft % I-To; aff«-*fT ftrftt I 

2 } qfq rea % ftq tr^T re fea to tot reft <rfVr / 
qrgqgr gift a$r gftftt, a ,to qr ar are refttqfftq 
afftfg 5 'RT fasrfffg qaqrqftr % to 7 : gqaq 
iff qrgre aaqrqfa % tot qqai qr aigre aftft. 
qfftq afafa reft to vrfre rer aq-rra R,fr re tot at 
qg arar retqqT ft; aq*q qr a rare % qg tot 
% t Ttfit % aqara if are reft £ 1 

S c* 

rerereaft ret ftqrarq' gft a£f %t q i 

15.29 TOFS1 qf TOffta gqfq % qrfq<?ftv % fftq qft 
q$ rn? Ttfe Iff gft freft gg qffq?a gq?q 5TTr IJWTO 
Sffr ftq 3ffOf 5RTf ;i-ETf V i- r T T 3T>'</iff TOMf'RTKfaftf TO 
w % froa to nf?r argqar reft aga ^rft * fftq 
af^vr STaafft % fftq 3ffft$rf tffq I 

rea if spiff 

15.31 (l) qfq aqFaqq 1 5,27.1, 1 5.27-2, 

15 . 27 , 3 % atra req % freq rera rerft aqgia/fsfftqfTftr 
% gft areata % fftq qqfct re'a a?r t at rearqfftre gfafr 
vjftr 15.27.1% aft TO aqgraft reft 3fUTf JTfSTfWTf 
jq rereara reftftt arer am 15 . 27 . 3 % aga rereara 
reft refttfrr rerrefarear % tot are am 15 . 27 . 2 % aga fvq 
qq qqqFr/fefiTsrft q«fr fjql ^tti % afr% affT 
m qqq ft %q % aqr^fiff, ‘^t w tot 
qqqrq/firiTOt % a it aar #f a 3 i -i j 4 ar^aarq apflaf^.q 
tfirfir ®TTf qqa-qqa av ?^-cra afara fqufaiftripTT % 
fafraa %r qi q^fq % sra qp< ?f<qr % fq^ ^Tjpf^q- 
Tlfiq qq'fqifq ffT r q ^qr 1 

2. qfc HTTf 15.27.1, 15.27.2 SftT 15.27.3 

%r tjr q,R fjpqr 3f?a qraarq % q^r %a % f%q wi% 
•<r% Ijf 'qqqtn/f-yfqqf t ip fqq%q aq-TRf | %T qpftqfTq 
qfqfq qqrqqrq affSTYT 9T %S % fqqqi qqq | qfTf 
15.27.1, 1 5.27.2 qai 15.27,3 % q^q qqqfq/ 
iWf^Tt T'<q % are qia aflT % ar qqq-#'3f sftr/qr 
ifTarea afi r/qr. qrffqfTq qfqfq afT/qi q^nqfTq 

rq aq'fT % qqqre/'fafqaTt % ara %q af^ 
qr^aaraT spf aqaia qfT% % faq fa^qaiT a^t fm i ^a 
tot % ma# if arei spTa ai% ^qpaf ar T«dqq aaiia 
ft ata aTar aija mx aaift | 1 

3. %<T %T qiTrSt ftfT %a. ft qiRna/lftfaaTT % 
qiy qq-rea aa/ftfT snfusraf av ftrftre ?rrft, aar fspftf 


2001 (aitm 2! , 1923) 3*3 

qrffr rft fpqlft ft qaaaa, ffftftffta fta, qftftffTq araa, 
wr-ff qfqftr ftlT/ar aftraffta afnfa qpaTqraf afr afq i 
arecfT qqrqraT qr Taffta qaT'f ft qrftt a^r ^x ^arar 11 

aga qr<ft % af>TOT ft a fare a rarer ttti gaaqare 

15.32 afa qa q^ifaqftf % qaa f%ftr T.rfft qq qqare 
fqrafqar f qr %ff araqqf qn %r qf t ^tt ara ft qj 
qqr qai fqr f%ftf arTTaaq 3freref iq shpit %t Trftr are 
% fftq tffftjre q?ff ar ftr arerer aftfqfftq afftfft qr 
aftrafta jiaa %r ttttr i ; qqr aqare are aar, rear -ftf 
areai ai, top ar«r aft 2 afanre qfftqT? aft a T ft 
?vf q an aft ^qqra areaT iftqT [qr qftr 3 Rq 
ref 1 af tp qfqfft ref] ; ^ ®arre aa 3iafa re faq 
fttqt 5fr a rarer §ttt nrre reqara/^afta qft arffw ft 
are ftrqft ftfa srereT are are arftR ret fttqr faa qr aiarer 
37Tr qqaqqre freqT ^rrq 1 rerereftr/Tqfqa aaw %t 
arfreftr a 3,-re Trfaftf rei aqfttq 

15.36 reaftqffq qfqfa arererer qtFalrrea?w%ft 
are are, arsrreRft aaifreftf reftagaft aaqftrq re t arear 
ft fti zx fftqftr, aqftfqftr a aftrfqqftf % q^a aaftqffq' 
qfftfa ffTTraqraT q«n ft ar aga frere rear ft afire aar 
ffvffea ftq re ^rereftr a pqftra qTOf reft qftr qre 
■reffrepraf aft- qq fapqft freftr v?q qrepq qr ar^re 
ft rerre are a ari.freaf, afttqffq 51 aq qr Iffttfrea gq 
re ■Trq TTftr ^rereaf qT wU r are.,- reft ftm/TfH qftrq- 
t<q $raq reqTqrewr %fftT aftq, fqaafreftraqr, rerereftr 
qr Tqfqq qq?q reft ftre; ft at qf freftt tot reft are qrTreft, 
gqqftre at freftfc r 7 ire re are ft at qr aft q'f qiaftr 
arreT tor, arereftr/faffta q-,req rerrer nqqftre % qjq rear 
qfqfreret 'jar, arereref are ^afqa qare reft atfqqiref re- 
fag qreqftft qr reftatreq qfftfre % aw ft ^rereaf qt *afqq 
qq?q qr freftt aR sqfrer jttt fa fare qi Tfttfq reftf 
fqqqfreftt ftr fq--r q^ra ft arrefarerr re fa^a rea ft ret 
qf ^r :— 

area—ftar, grearea qr afttqfTa ?raa reft arereaf qr 
?afqa a^q ffrar tq aga, ftreara, fta, re/re, aarT qr 
to aa reT a^qqra ftftr arTr faatfTq areTT ft, 

gqar—qf? rert arerqr ftr aft aarer aaaia reia ret qa 
fttar are frear rergqr fva qq are aa rer aaqia 
treat qqr ftt at rea star ar^qatg gftt %t aa 5 ft, qfa reftr 
gfaq aq?q Tafqa qr areq;at, ftiffta fqqr qqr | gar 
aa ffaq aTpq re reftrqfrq qqpr ft are fttT Tana ft ft refer 
qeqrq' % araHTat % aaarT g fare aq^q ret are ftaarft gift 
reT ret f sfrTftfTanTTOreqreaftaqara^tara reTftft ret? 
Tifre reireft -i^r T^ft |, are qfre re® rererqr at at aarei 
qftftaffq areTO ftft qq ^re are, rearera frear argqi ftw gq 
are qftft are afqqa ft ftftfrea % qraarat % 
aaaiT gfet areaa reft 'TO%r ftqau? gfr reTft re faq fqqr 11 
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d? 37 r—irfir 5© *ppr 3 i I d? swn 53717 dwfafe 
\; arnf ffaft rj-g % fafa aF3 fa*r fa 73 ?7 7 «p ffarr 
OfldTI few fid 73 ?3 fa? 3 EFT 3 T 33717 fa37 337 

fa ; 

faqr—-iffaffa ds 73 r d^fa % 3F3 dfa % 
fdifai, 77 ( 733 ? 7 afrerf^TM iff % 315377 3fe 5 ® wti | 
di gw gfar? fa?3f ; <3 ^rfTrfrr 7i7r ?3 W7 % 37*77 
W3i, ^ ,3 ff, fawifa, 3133713?? 3 w stt? (gdffam 

1 5.27 % cTf5rT 0f17 317 fad? fa BtfEfR) % fad faqr 
Sfltrrrr iff fa 37*3 H" 53 (733?, 37f733? aft 7 arfaffafat 
%- 313317 57 3?*3T 5 53 : 5 : 3 ? STf'Cr fad 3d apjT?tff d 
7c'T“-T ?t, fa*? fafaffa 3ldf3 3 fafad 3:7 (fail |, fa*7 
i?'« 37 w 73 fa ?*,• W7 3 : 3Tfa, anfafat dnwdifa 7 
Sjjiff spT gfaT: TOIK 7:73 *5 fed afcprfcfT g, fa 7737 
3 3713 7 3*dfe 33T7717 3f lETR 77 fa ^PJJfr I 

qfW—■'tffarffar 7f5 aft7dW7W 7*3 SsT^f % faffa 

gqftifjff, af?7 sfftrf^irjfTr % srwr iffc 5 # twi | dr 
-rif-pl gfatd fafafad dfafd 37*r T7 W* % 7 3.77 

^uff, fadrfa,difafat af ?7 an it% 57317 (^ffad 15.27 

^ 3rr?f sriTff) fa ^'trPr-r 73*7 % 37?tt 

fa 31 £7 fewi, gifewr 7 anfaffait %3 ttrt<^- 
spfa irr WTifa 37*4 3 ro fad fafa 3177*7 % 3:777 
5RR §d iff, 3 tow R%T< fafaffa Tfaftf ?771 *7? 57 
it, fa*g 3fe 3 tw ’ifa 53 wi %t 37 tri?, ?rffafa, 
dwirfa 3 ?rfa fa 3 far 'jfa 3R*r d amiw iff dr ^rpr 
'flRRiR■< Rirfe qq-R'TR 3fraR <T7 %qT OilRrf; 

SrSi-ifRfW »af®’ R % 3fR *??f % fq-qfff, 

^qfwm q % w rh»”< q'f< *p i t+'Tvt t m ^;t 

eqfeiTT h'fefe ?Rt ew 2f*T w ^pwr ^ff, ^raff, 

^Tfd?qfT ^ qrq'f % % fair itjrr aft iTwtdr % K?Rf 

qfr m 3 if rr^d’or % % 7 fr 3frar ^ % ^RRt % yffefeq 
3ft7 d^iR'oi % 3iR 3T 7T % fawf, OTfeiTjft, 3ffSffeq**ff % 
3,Rfn-< ^pspcft FIR % fiW ferrr 73 sfR^aft % 7377 
^17 it 3ft7 few W7 ^ffefeTT fffefe ?r T r RtfTfT it, 
fa^g q'fe 7 r FT37 '<rfa vs wttv % ffff ’Coft, iqRi3ff, ?rif, 
jfT^Riaff 7Tfefdt ifU ^ 77? 777m ?P77 7 gfff'SW it 
dt 5"rf^T 77RI7 TRmR 3f r7f7 77 fewr arn^TT I 

KRW-l frifeT 3ft7 n*TFT5f % 3,-fif fafljff, 77- 

feq’if 77r 7fefeq7t% 77777 7'fe «^dJ TORT | dt '37T7TT 
'7RI7' 77ffef77 ^FJ7" ffTTT ?7 77717 % 3T7R TORff, d77T3ff 
7Tfe?dt ? Traft 77 fe'3 aft q-r 7*rfVq F'777 % ffrtppt, 
7ft -7T ft 377^31 % ferdd 3fR >f¥ % n7777tfr TT^Tdt 77T 
•|f7df77 m 3ft73!pfdfe % 3 tr *ddt % fe^dt, ^fd^fit 
aft 7 arferfedt 7 ; at g>rr7 fed 73 at gddf %77r7^^7wif 
aft7 few Wf>'T7 77fwf77 fffefe 5T<r Tdt^if ?t, 3fe 
(J177f 7ffa B7 it 737 ^7 JfSf Wdt, dq^raff, 7T^JfffT3fr, 


3Tfd?dt R 3T®ft EfrT 3fr R7? WTtTR 7773 3 'ififflR' it dr 
7777T W73R 7WiW7T3 afTffR 77 faf77T WTTijt | 

afTWV-q’fe WS8 777T7f d dt WTT3 ifedfe^ 

% ?R777 7fT7W7W5 d^fidfaT 377 feqt WXRT few 377 
^3737 tiffi 775 d ^TTTldf m 73fe3 3773 7d 3T?33r3ff 
3ft7 733137? 77t 'JTT 7:73 % fad 33313 fa^l 3311 aft7 33 
77 2% Ufa 31? 7d 77 d *313 ^3737 fajafTR 'd? d 
33313 73 fdfa 3 WF7 TR*77 W77371 35 77> 33313 771 

-O s 5 

fdfa 377 faq'T 7-3331 1 

37i-3f7 77 <S 3%f777 ft 31 333133313 377773? 

'O " ‘-D c\ 

31 ?3f33 3373 fa fV-il 3HT31 I 

37T7r3?/f3f37 3373 fa 3ffel3? 77 7317 

15.37 ffafl KT3 % 33313/71 f*f?7 fa ^fa fa 775 % 
33 3t 3f7fa 3 fa 3? fa, 33333 771 7i5 % 7T731*f 357:3? 
31 73f33 37R73 7?7 aft if fa 3*fT 3f%7? 3 3*Tfa 77 
733 3ffa77T7 tfalT 31153 33/3lf3c3 fa faf3f77t fafa 
3l 77777 fa it 3f?753 77 *37*17713,3313, 37i7 7?733T 
73 377773? 37 ?3fd3 37^3 BT77 f3fa3 3*3 7E33Tt ff, 
fa 55 if fad 3d 53 37717% 3^3313/dgfa:5f73 3 -f d 
373313 313 iP fad WdlfaT? 31 I 

7331 W7 33313 7173 fa 3131 

-a 

15.45 53 ffarfa, OTfaqtff 317 3f fafa33? 3 3R-7 
3?fafa'1 fad 5 71757 7d>3(73 3fefe 775 3 ffad if 
3 fadr 7lfa 3:133337 31317337 fa ^f3fa fadl:— 

(1) 557 : 3 ? 37 73ffaf 3773 3i71 33t3f73 ?R3 fa 
3733, 3317 ? 73,75 31 ?73|73537 773fa? 7lfa, 

(2) 377 3171 15.27.3 5 3?3 3faf733? 5 

3fef773 55+W? 3177^1333733771 fa3'7 7r?^r fa fa 
fa? 7lfa, 

( 3) 557:3? 31 ?3fad 3773 iT71 d3 3?7 % fad 77 
Ttfa 5t 5f77fe3 >75 3T, 77773 fa fa'Tdld 7faTT (pi 
fa771 7^1 t, 

(4) 5717;fa3t73ffajT71d3 3t75 fadfa7rfafa 
7fa3f77 ?133 fa 3W73r fdddR? 3? ?1 (3fe ?3 37? fa 
55 77 5*137 7 J3lit), aft7 

(5) 5717:7?. 71 77f37 37*3 7T71 faff ffadR if 

diffar fafaffa 37*7 *«rf33 31537:7? «f?fw ffaii 331 

i? fa far 757 fspfa feT717 % fad fa 7fP7 I 

fa*g 773731 % faff? *7feci 31 f?*3 fa faun fa 3T 
©3 Tlfa % ^73 d fad 31 3F37! 33T3rfa7; 713? 37 
fa?77 7^? fad! *7537 I 
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15.47 hr % 3 }"q srfinpKf % nfir ^HTHf % fanr, 
hr sthh % fHHHfizfir firfipR HR<t irr hh 3 > h?h nrr 
<TW HOT%fHT 15RRJ?HfiTfi fRf ffTri^'-TfirTf HhT 
ft, HffHHr ^ft hrhi, shsthtr HftHTfHtfrHrr^itH: hrti 
f>rr 1 

htht HJnr 

16.3 3T«f fiwHt, HHfHHHT HRH RfiOT % HHHR 
? 4 ?j-<!Tta^?r 4 - HRH?f 'nw hh hiot ht %fHrr 

firnr afrtiirT fifn^T frfn nsif ft 3 f\x ffen nr H^rtHfOT 
hot snr hh hh nftf OTr fr ($nr hot ^fr m h^hJ 

HtfHH firHT HH 1 -| HH ;-—• 

{ 1 j OT HIHr ffOTfHH HR % HH H>H I Hirt ScOT 
fsrrgtHT irrf ht aft-?: hIrt, hthThFot hot (hT hh^hT h 
*HfHH ^t) tr hW ifTHfHH?sR Tr firHHt, HTfHHHT HR 
arfutHH^r % hRt ‘faff ft, 

(2) ifOTfeH %frS HTT HtHT SRftHftH fTHH fRt 
fHTOTT^r ’HHTT t % ; 5 HfHH/OTtHRH HOT STO f«IH 

h?h Jr ffTtfeH smg- | 3 rr «rr HH 4 fr HtfHHr HHfirn 

HTfHT % SrfH ^fr Hff H?t Hf I, HR 

( 3 ) =fH ' 4 )X THH-T % HSHIH tr Hr ffOTfcH fH 

HR?Jt HR %HHST*f'fR Jt H^ff-STH SOTtH % HfH HHtHfOT 

HOT fRrftfH HHH#t | I 

(4) Hrnr Hot^h gfi-gRr hhh~hhh ht hotPot 

jot arrOTHRraft nrt ^tt ht i 

HHt% 21 nf 2001 % ww-rrarrfo fotTHo/H>o 

Hto/29023/01 % StHHR HHTHH THtfR HT 

3ff^FH ffHH HT ^fHHT HH % fir<T HHHHH ^ fHHHT, 

'SHfimt HR ariTrfHHH, ifTHfOT m % fHHHt Jr HHttfH 

1 . int “?HtfR HrfHfHH” nrr arn | ffTHfirn 
Jr HHtfR jfeT/OTtffTH HOT HT HTHfHH HR fH^ W HHt 

q-ftHT arr^f ^ft Jr hot ht? f%n m* gr^r 

lf%H HHTHt HTH Hr HHHtHH HHHt HlHHr ifHflOT 

mt HHSft H ; H HHH H"^H X~T Sf^H% ft I 

1.1 “hhP j h.h *z(% h srran” hh arn | ^wh arnnsr 
fn?f «rr«fR arr^ wr-srcrrc % arnw % HHFHftHHr hh 

f%Ht Ht HHH 3THHH W HHf % HHHiH HHf HH HHH 

?hh ^ ^Htoforr frnn gr^r Hf??rnHrr Jr 

hth?h h;< rrwr I 1 

1 . 1 H “T.rfH” HHtfr % HHH H HpH 3ffH !TfR H 
Hf-Hfen n ft, HT ?H'H HHt HHH(Tt HfHr f Htf H HH % 
HT Jr HH ft Hr fHHf fe't fefHHH sp^ Hr7 HrtHcfr ft nr 
SffHHT, HHi Ht HHH f> HtT “vrftr Hr H f^H %H> 

Ht HTn nr HHt % 3fHHtT SfH HHfHr Hfrnrr 1 

1.6 “HIH at’OTH” Hf 3TH | Hf 3TOTH SfHHH 
3TTFHH HHHHH HT^H/’fJtHHTT Hf SffHHiH ^HT | (h%H 


nrfqnr Hft H'T.rHr) fn Hf 3 # th^ht hht hh Thhi- 
f’H't nr i?Tt ? hi 

1.8 ‘‘h+H' fH H f,T I ROTH HHHH” Hrr 3fH I Hf 
tfcnfeH SfHHH fafff STHT % SfHHi X H=P? RT-TiH g-RT 
fif.Hr HTHf | | 

1 . 2 ItT “HjtfHHH 3f r^H’' Hr SfH | fJc vf- 

CHH 3THHH fH?f HPHTH HR45 HTHH HH 5THT % 3{HHR 
3THHH HHTHT fTH <171 rTrJt 1 ? % HTH H-fHR %R HH)Hf ^ I 

1.22H “fircHTHH ” HTf HH | Vt^H- 3,'HHST Hft 5THf 
% STHHi'T HOTH SfHHH % HfH HOTH HiRh; %■ HfirRR 
HH fH^TTHH I 

^ 1.22 Ht. “fH^RH H?H” Hr “Xfi^p HffH” H»T 
3TH Hf HPHfifH HH HHHH HH STHT % SfHHR Sffc^H 
3iHHH%fOTrHH HT fHHTRH fifHHfTft H.T HHf-fH^H 
'HT H% I 

1 . 22Ht. “fHc'TRH fHH” HT'-HH HHH'H % HHH Jr 
HHHH 3fH Hf fqTH ftHT fifH fif-T HHHH HHHH HT 
fHCHrHHfHT ft I 

1.23 “HHTTH fHHH” HTf m Hf ffH ftnt fifH f?H 
ffirnfiH 3THHH Hft HHf % HHHR HftnfirH HHHST Hff 
Hf?HH HHHR gHHT fnfiHH ftHT I 

1.33 “nm tzrxz” HT m i: fi-Htfirn fHTTfiret 
% HTH tfTHfTH HHHH fiiHTT fiT'fgft if-H'firH Hit HTTT 
Hr HHTficr Hft H=ft Hf ft, HT ft fiTHtfixf fJtHH- 
R5T tr HHTH HHHR HI fffifHR gTTr HH ^T'f %^- r 
HHf ft, HI ft HOTH fir^HTHH gTTr HH4H fitHSTH fi?Hl 
HHT ft, H ft HFHH fTH T'< HHTTt HHrfin ff |T ( 

hfhh anrH =rfr H°THr % fit'f hrhPth hhhh % %hh 
hst hh Hft fr fnnr tthtt i 

1.36 ''afPHrH 31HHH’''Hrr HH | h^R HT ffi;- 
f fen 3THHH HT SfHHH % ; f OTH.R/HTTTr Hft fitHTfircT 
fHHHfirft THpHfTHn H5H TT Hfin('‘HT HHi% % HHT H HT 

Hfinfen HrTt<H htt ^Tt? nr hh ht 3 tfir^riR(fii' : g nrf- 

HHf Hft) HTT f, fii'HH't fnTTIH 3fiNrH Si'HHH Htff fr 
HT fifH'HHTR fHHr HHr ft Ht? ?H fnHHt HHfHHHt H 
ai-firfii'HHT % HHHTT ftHT I 

1 . 36 H . “HOTH f IK'*'” Hu HH f Hf SlffiRT fii’HH 
Si't^fH HHHH yrJtgi' | H fi.'H H’iHHITH Hft fii’Hf ^ 
Hf HHHt srfir^fH Hff Ht I I 

1.36 Ht. “afOTH HtfHHH’’HI HtfHHH HH f 
Hf Hf fir rsft HFHTH HTt g’ftHHTH Si'FHl'H fif^HT H?t STT^HTH 
5THHH % HfH 3ffir^T< Hrt ?HfrH % f%TTT f^- r | j 
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i. 36 ?ft. "srfarq qqfa” *rr ‘ Wq arfa arfarq’' 
m | ^ ^nr vr?r1 q qqtqq lifter qpq qtft sffqrq 

srqqtr aftr 5;q=ft fqsrffvr (v-fqfqft »fr qq qqrq % 1 

qvrq fafaR-fafa^qfqRRnq-q % fiq fq ^ ann/rq 
srqqq 'jrft ^oft Jr arnj; ^q qr% qnTq i 

1 . 36 tft. "srfarq *fptq” sit f 3f4 t qmq fa'vrz^ 
qr?q qrrq qqTq % snRiq srqqq 1 

1.37 "qRtqw ws” qrr q«f 1 q$ nqftq art i- 

ffqfcq fit 3 TTT Sffatq Sfqqq fa^t % fatT qqqq ft 

3 mtq srHrc srtT«f« % sRtqqi xjtnxv qq qfqqisfr qqqT i 

srfarrq swra % qqq fqqqf, qqfqqqt srftrfqqqf 
% cfftT STIRTq rdzr 3rfaqq qqqtT ft tfTcff % SfqqfT 
3TF9r?r sf^sr % sr^hrT/^fT^ % strRrq/srfirqq?: vr 
fqcqrsq qr^t Tt qfarrq qqqrr % iraqi xjm?* Jr qr vtf 
fqtirfftq f$f\x ht fqqt(afar *ft >rmr ft) % 

faq irmcf ftqr 1 srqrPr qranq frqRt fqqfar q qR q$q 
qpTT aqfqq aft srur srqqsr qqqr tarfarq pi^t qft 
JTRf atrqqr t 

1.38 “qvm qrfirqf” qrr arq ft ifVqftq >gnr % 
qfirf'tjq qifqqr ft^wr KMtfTR Ait ft?qr qqr $qr 
efT% f TfVT qrft ft q£ £ 1 

i .40 "5? qr^rq” qq q«r & rr^rr qfarq qqqsrl 
art qfRrq qqq«r $ #?ftqR7*rRq> qrt fqsrtfwr fJ,qqp<-ft 
SR qq fqsr l rf>q ijfv tt qqt f,- afferent (qftre rt 
fqqr qrft qqrer) tqr t 1 

1 . 44 ? “fa^fecffW sftqfeq qqqq’ 1 qr 
qq | qqr qftqfqq qqqq art areqt wrf? % arqqft 
fqatfr-T fJr-wft?ftq qfr frfHqn srrr fq^wr qrqqr 1 

'i 

1.46 “fqqqrq fqfq” ^rarqt ^ farq qx 

xfx'ifzy qqqq art qqTvr zrwriWw if<qfrq af-qqq 
qfr qqt % qqr sq fqoqr, qqfq^qf afrr qrqfqqqf q vx- 
q ix fqqqwr qrqr 3,-rq?q+- ftqr 1 

1.52 “q*'< qrtq fqrqf'<et” qrr qq t qqr fq-w- 

i ‘o 

fVfftar fafqif qfqqftq ai'qqq % 3 T>v f^qir Jj^-prq; 
^r qq, jfv^ qfq, qtf-qq qq, sqrq xx, fqfqqq xx 

q fXX % fq(T qqq'iT qr YfVqfcr qq qq q q i\ qf?( 

1 a aj a • 

fqPqRqrq; qrfqq f 1 

qqtqfVq % f-j a q'afw<q qfr qq 

2.10 *nftqfqq q;?q % -<^r q q'qtqqq qrr qri q> 
s-qfqq qiq q@r ftqr 1 


2001 («nMq 21, 1023/ L«H—IV 

aqPqq qr qfst nrfqftq: 

( 1 ) qq q=|T ^ qrPT-r qq qrift q#r, 

qq arMftq 

( 2) qfq qq Jr ifVqfsq tqq % qqtqfrq qq^ir %qq 
Jr qqqt qq^rq % fqtr qfsftfrq fqqr qqr ft, 
fq qqr? qft qfqtqfq <r qntsr qft qqrq 
qfq Htq q?tq qr qqq «ftq qqr ft qt qq f?«r% 
q'r ©tfqT, 1 

fqrftq ^?fqr - 

( 3 ) qq qq qq% qrq WAXA qeqq q ft, qqrq 2fftT/ 
qT qiqrp q>if fqqrfV'fr % qq Jr r^qqq qrq- 
qT<t < jaft q ft, q«rr qnft qf^rfcr irt 

qqq qq ^rfirqqEtTt qrt q«n Rftirfq qt«r 
qqrr q qr-q qft arfpqqt x ?r 
Jr ?qtf f qqrq qqq qrrqqiq 

(4) arq ?f4; qf af \xj qr gv,’% qrqtqKT qT frfft qqqr 
t’qqqt; % qq?q <it xx sqqqrq qr<q qorfr qrqt 
qti Jr K^ 3 >q. qrqtqrrt q,q qr ar?q qramf q 
tqrql st i % qqtfrfr art^/qr qrfqq ftrtTTip 
(sq aqfqqqt % qrft q'fqtts mt *rft f^qpq Jr) 
aftT/qr qqqrr> f-.'Jr qr/ft qtt aftr/qr Jrqtr 
q %qt Tqt^q qqM q/jR ^r4q:q ^rt qrq q ft 

. q-tt q"r 3tR9qqrqrq 

(51 aiq qqr qf aqp^f qqt qq ^frqqq m % 
qttqfV-T q ?T-q ^ pt q qqrqrq % fqq qqt 
ft J T qq’fR-f qiqtrrf qr'r qT-f ^rqr ft, tf\x 

qrqr qPqfq ^t qfqmqrq 

(o) qq q=t: q? aqfqq . qrar qfqfq 3ro qqq-qqq 
qr fqqtfR afffl 'RT qrqqiqt m q^r q xx 1 
qqq, uir-ft qfqfq ar^.r (o) % qRqq fVfft 
bfR^qspqr % a,-qqrsrq q4T j i?q xr<i', qfq qaft- 
qTRT q-f sqpH qrqq, pcqfq, fqrqqrJt 
S'fq q fqqqf’S'i'a; % sqqqtq Jf arqqft t 
Eft wrrft qPqfq mr «r ? v sr?q % Wtqfrq 
q^rfq % w:q if q'afi»;TTq % upq qiqr qqr ft I 

’fj-V 'qrrq 

2.11 qWRqq: qf'ltqRt qiK qffqfeq % 
ffqq/wtqfrq qtf»=q J ^ »f tqttq f«pn qrqqftqrq 
qft ?t»fr I 
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53'iw.—£fs7/73i3f77 3773 % ^7 Jr 

%37 Thf 57t>;f 31 3%t ft tst'iim f%7! 31 

77>3f| %% srTUTTit 5%3/f7t3fv7 tt3?33i 3>r 737 

ff% 7 / 73 tvfT 7 3373 Wi’jft^rfr 7 7,-7 377 ( |, 777 

13 sppft Til *rfTl?r?l ^3333 % trral «ft# 3i wrtt 

7 rfJr% gni 73 R % #r pt %3 ft t% % 7 %f 77 i#?$r 
% 7 r 73 Jr «ft 73333 t?t 33?3 % 7173 Jr 3 ft 777 - 

33 311 33*3 7ft I) 3% 77 3377 % 717# 7 7*Tfl- 
3f# 331 7T7l7Rl # 7‘ffef 77773 % %37, #7%37 
3ftt 3ffarf777 313933 7%337 3%T 77 S3>T3 % 

ff%7/ %fi7ft7 73*3 3*% 77 73>R ft #>7f 37T 
7#fT3T#f 7t #%3%7 #? % 777 7 717 #7 I 

37131 5R33«r 

4.2 ft. i'%r/^ft7fT ! T 7<?rr ft 5777777 %T3- 

%ffY 371 77 TITF 3%1 ft 3R7t 777 7f7t 7*7% 
7 f#faf<7 3f7% ?¥ 7(7 % 7?7s? ft f% 77ft 77t 
3TH3T 33aMT ijff 7R ft 7f % 77ft 7ft 7TH3T 333% 
‘(ft 7R ft 7f |, 77ft 7ft 9ft f*7% mx 7717r 
333% 77T 7^777, 73%fT3 f37, RT77 7 % 73*3f, 
3*7 ff37./7#t3ft7 73*7f 3% 77% fl^fl % 7% 

^7 77 ft #*3 f%31 7r %7£lt|T 31 7T7 t I 77 
TOR ft *%fe % 713 srrft 7f7% 73T 37%%7 
3%% fTOTfWT 37T ft 331131 ^FWt 37 77717 ft 
7^ft | 3ft wrft 7%% 3 TTfafUT 7%% % ?7 
JTfTt 77T7J 3% % 7l7 3if% ft 33% % 3%T 
?>7r 3% 7f trft 33% <;3% % 713 ft7f ft 7I7l 
7fff7 31 3ft3ff7 7%% 3f37/37%%7 73*7 ft 

7«rr^3 7T7t 333T3f ff 3 v.T 3R*T 3 fff 7177745 
777 I 

73 73*% ft 33313' 

5. 5 ff%7/7ft3ft7 73*3 3T %ft spTtTT £f73/ 
3ft7ft7 73*3 3ft t^Tf fft ft 73 7ft 333(71 

% f*% 77t3T4t itfr ftt 3ft trfsrl 37 T ttt % 

7ft 3rH>‘7 5[tf Titter TfT 37% 3f%7/37t3ft7 73t7 
7 t^l % 773 Wfd, fftffer srnf, THlfftf 
^T77, fft3ft7 ’f’f TTfift Ti'f, 7Ti3 iff 

^ffRittf3, 0:37%’. % ff ft 7373, ffft 7 f 3 sfff/ 
T7l3ft7 73t3 33T |f37 /Tft3f”7 77t3 % ffft 

7T^Ti f 7% 33 3T3r I 

xff^ 3 { : ?h M T 

5 6 ^7 ffliff, 3Tf73ft ftt 3rfsrf?!37t 3 

3 f?l ,-37 f 3 f | p , ft ftfTit 3f3 ftf 3f37/Tft3ft7 
5,^3 SfTfi' 3if3T5 3"3T, 3fTt 31 f f 3 ?7r 
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3f 3trf 37 7 7777 tfT | i &rt\, tr'TRT 
Wf, 7ftH.ftT ^i33 3f fftTRT 7 7 73 TitRt 
ff ffft 333i' ft 3l Till 7 fl/ vl % -TfT 3?tl 
f fi?t (3r wift fPri/T 3- 3i'rr?tT frifl Frr 
fferfer-Tlf 313 ftfsr 37 ,;lr 7 7777 t|r| 

ft ffft 7f7f3 3T 3«l7ft7 3fill STtf 3-1 fTllT 
ff3T 3r 373r § 37 33 % ^T T 37 33 73 773(7 
Ti't ftt3f3 m ft <sr ffrl % f?;t 33 777(3 

^ VO 

Tift if ff7Tt|Tf|7r T ff 3^3 3f T3tl R7 
3(7% utr -<3f ft^rfir for; nr 3-P3f | i 37 -Hr 
7 f33T f® ft ^%7/T^(:ift7 73t7 % flfft f?r 
f73r3 Titl 3T 3T?T il'T-rR- 33TT7 31 5T ? 7 33 

'a -o 

tTf^rff 357 377% 7. 3T?3 fft 7 fit ft 33 % 
77317 ft fTTtrcif T/l I 


THE CALCUTTA STOCK EXCHANGE ASSOCIATION 
LIMITED, KOLKATA-700001 

_ Amendm.-ni of Clause VI and Clause" XXVII under 
Chapter XVIII of The Bye-Laws and Regulations of Settle- 
meiit Guarantee Fund of The Calcutta Stock Exchange 
Asociation Limited as per SEBI’s directive under Ref. No. 
SMDRP /Policy/Cir.-l 6/2001 dated 9-3-2001 and the same 
was approved at the Committee Meeting of The Calcutta 
Stock Exchange Association Ltd. on 12th March, 2001. 

VI. Administrative and utilisation of the fund and Income 
of ttoe fund 

1. The Settlement Guarantee Fund maintained by the 
Exchange may be utilised for meeting the shortage arising 
out of the nion-fulfilment/partial fulfilment of the funds 
obligations by the members in a settlement before declaring 
the concerned member defaulter and also for such purposes 
of the SGF as may be stipulated by the Bye-laws and 
Regulations subject to the following : 

(a) In cases where amount shortage are in excess of 
the base minimum capital (BMC) prescribed, the 
trading facility of the member is withdran and 
the securities Pay-out due to the member is with¬ 
held. In cases where the amount of shortage 
exceed 20% of the BMC and is less than the BMC 
on six occasions within a period of three months, 
the trading facility of the member is withdrawn and 
the securities pay-out due to the member is withheld. 
On recovery of the complete shortage, the member 
is permitted to trade with a reduced gross expo¬ 
sure as mentioned in. the table below : 

Cumulative Funds Shortage—Exposure limit allowed (% of 
current exposure limit) 

20% of BMC—50% of BMC—80% 

50% of BMC—100% of BMC—60% 

This reduced gross exposure level is maintained 
for a period of four settlement. If the cumulative 
funds shortages for the ne>t 4 settlements is less 
than 20% of BMC, the exposure limits shall be 
i cstored. The exposure limit may be restored if 
a member provides a cash deposit equivalent to 
his cmiulativ's funds sho t ge as f he funds 
shortage collateral m his clearing account. Such 
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deposit will be kept with the Exchange for a period 
of 4 settlements and will be released only if no 
further funds shortages are reported for the mem¬ 
ber in next 4 eonseci.’ive settlements. There is 
no exposute benefit not ?m interest payment on 
this amount so deposited &.-> 'fill'd> shortage colla¬ 
teral’. Members may deposit the ‘funds shortage 
collateral’ by way of cash, FDR or Hank Gun- 
rantee. 

(b) The outstanding amount would Carry a penal 
interest of not less than 0.09V, per day. 

(c) To defray the expenses of creation. mainlenartc-:, 
administration and repuya.n.mt of SGF. 

(d) To meet premium on insurance coverts) which 
the relevant authority may take from time to time. 

(e) To meet shorfall and defic'encies arising out of 
the clearing and settlement of thVt*t.a Is as provided 
in the Bye-Laws and Regulations. 

(f) To satisfy arty loss or liability oi the clearing house 

arising out of clearing and settlement operations 
of deals as provided in the Bye-1 aws and Regula¬ 
tions. 

(a) To any other purpose of the SGF as may be speci¬ 
fied bv the D rNnltert’ Rub-Committee from t'me 
to time. 

"T”Save as otherwise expressly provided in the Bye-Laws 
and Regulations, the Settlement Guarantee Fund shall not 
be utilised for any other purpose. 

3. No income of SGF would be distributed or paid lo any 
member or person as part of profit, or as dividend or distri¬ 
bution of profit save and except as discharge of liability of 
SGF under these Bye-I aws. 

4. The SGF shall have full power and authority to trans¬ 
fer in its own name, create a security in, or assign any 
or all of a settlement fund cash, securities or other instru¬ 
ments in which the settlement fund is invested and secu¬ 
rities deposited by a member in favour of the SGF towards 
a settlement guarantee fund. 

The Defaulters' Sub-Committee may from time to time 
invest the assets and income of SGF in any approved invest¬ 
ment under the Income Tax Act and change investments 
from time to time. 

Class-XXVIl : Members failure to pay amount into deal¬ 
ing House 

The third para under the heading "explanation’ pertain¬ 
ing to clause-XXVII sub-clause (A) is substituted by the 
following : 

“In the event of a member fails to meet obligations to 
the clearing house of the Exchange arising out of clear¬ 
ing and settlement operations of such deals as provided 
in the Bye-Laws and Regulations, the relevant authority 
may utilise t're Settlement Gu'rtintee Fund (SGF) and 
other monies to the extent necessary to fulfil the obli¬ 
gations unde such terms an 1 conditions as the relevant 
authority may specify from time to time.” Thereafter 
President or any two membeis of the Committee shall 
decline the member a-, a defnnlle-. 


INSERTION OF RULE .374-307 IN THE RULES, BYE¬ 

LAWS & REGULATIONS OF THE EXCHANGE PER¬ 
TAINING TO THE CLEARING HOUSE AND TflF 
CLEARING COUNCIL OF THE EXO-fANGE nut Y 
APPROVED BY SEB1 VID’E ITS 1 FIXER NO 
SMDTiP, SF UD-,1/RSF /11739 C000 O VFFO '>i T Tf 
JULY, 3000 

RCIFS PERTAINING TO CLEARING HOfcp, 
CT.F \RTNO COONYTr 

Clearing Council 

274. Without raeiudlce io the Rules, Bye-laws ,,nd Retal¬ 
iations of the Exchange and of any segment of the Fx- 
rihanse, the regulation, management and control of the 


Clearing House shall vest in the Clearing Courted. 
Composition of Clearing Council 

275. The composition of the Clearing Council shall be 
prescribed by lire Regulations. Provided that there shall 
not be more than seven members on the Clearing Council. 
Provided further that no member of the Exchange and no 
Trading or Clearing Member on any segment of the Ex¬ 
change shall be a member of the Clearing Council. Any 
appointment to the Clearing Council will be subject to 
approval of Securities & Exchange • Board of India. 

Chief Executive Officer 

276. The Clearing Council shall appoint as a whole-time 
Chief Executive Officer of the Clearing House any person 
who in its opinion is suitable for the office on such terms 
and for such period as it may determine. During his tenure 
of -office the Chief Executive Officer shall neither directly 
or indirectly be an active member of the Exchange not shall 
he be a party to or be concerned in any speculative dealing 
on the Exchange or with any member of the Exchange. The 
person appointed as Chief Executive Officer shall not 
directly or indirectly engage himself in any business 
during his tenurs of office and : f he is Ti member of the 
Exchange or a Trading Member or a Clearing Member 
on the Derivatives Segment or is a partner, director, share¬ 
holder dr representative of a member of the Exchange or of 
a Trading Member or of a Clearing Member then he or 
such member or Trading/Clearing Member (as the case 
may be), shall not directly or indirectly carry on any busi¬ 
ness on the Exchange. Subject to the over-all management 
of the operations of the Clearing House being vested in the 
Clearing Coimcil as provided in these Rules, Bye-laws and 
Regulations, the Chief Executive Officer shall be vested with 
the executive powers of the Clearing House to run the 
dav-to-dav administration and to enforce the Rules, Bye¬ 
laws and Regulations of the Exchange .and also of any 
segment of the Exchange applicable to the Clearing House 
and to represent the Clearing House in any public matter 
and to exercise all other powers, rights, duties and functions 
as are vested in the Chief Executive Officer of the Clearing 
House under the Rules, Bye-laws and Regulation of the 
Exchange and also of any segment of the Exchange ar.d/ 
or as mav be entrusted or delegated, to him by the Clearing 
Council from time to time. The Chief Executive Officer 
shall' cease to be a member of the Clearing Council if 
he ceases to hold the office of Chief Executive Officer. 

Office Bearers 

277. The members of the Clearing Council shall elect from 
amongst themselves the Chairman of the Clearing Council 
and the Clearing House within a period of 10 days from 
the constitution of Clearing Council. 

Vacancy in the Office of Chairman 

278. In case a vacahcv shall occur in tne oflice of 
Chairman, the Clearing Council shall fill the vacancy by 
electing on Acting Chairman from among the members of 
the Clearing Council. 

POWERS OF THE CLEARING COUNCIL 
Jurisdiction 

279. Wiinout pieiudico :o the rights oi inspection and other 
rights of the Exchange the Derivatives Segment and other 
authorities, the Clearing Council shall have complete juris¬ 
diction over all the members of the Exchange and Clearing 
Members in .Gallon to clearing and settlement of trades, 
surveillance, supervision and inspection and other matters 
related thereto. The Clearing Council shall have the abso¬ 
lute nower and right to inteipret all the Rules, Bye-laws and 
Regulations of the Exchange and of any segment of the 
Lxchmige insofar as they relate to the clearing and settle¬ 
ment n c tmde c , surveillance, supervision, inspection and 
other matteis related thereto and *o decide all points, 
nne-tk-r.s and disputes ielating to the Clearing House and 
"rdieis relating to the administration, functions, working 
i:id alfairs of the Clearing House. Notwithstanding anythin- 1 
contained elsewhere in these Rules. Bye-laws n nd Regulations 
of the Exchange, any inteipretation or decision made bv 
the Clearing Council in respect of the Rules, Bve-laws and 
Rr--illations of the Exchange relating to the clearing and 
■ .’Hl,Mi-(*nt of trades surveillance supervision, inspection 
and other matters related thereto shall bs final and conclusive 
and binding on all members of the Exchange, all Trading 
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Members, Clearing Members, their directors, partners, agents, 
representatives, officers, employees and Clients and Consti¬ 
tuents and on all persons dealing through or with the 
members, Trading Members and Clearing Members. 

General Powers 

280. Without prejudice to the rights ot inspection and other 
rights of the Exchange, the Derivatives Segment and other 
authorities, the management and control of the operational 
functions, working and affairs of the Clearing House, the 
regulation of the conduct of the members of the Exchange 
Clearing Members, their directors, partners, agents, represen¬ 
tatives, officers, employees and Clients/Constituents in 
relation to clearing and settlement of trades, surveillance, 
supervision, inspection and other matters related thereto and 
the promotion of the welfare, objects and purposes of the 
Clearing House (but not the management or control of any pro¬ 
perties, finances or funds of the Exchange or of its income or 
expenditure, whether or not pertaining to the Clearing House) 
shall, subject to these Rules, Bye-laws and Regulations, vest 
in the Clearing Council. In the exercise of such powers it 
may from time to time adopt such Regulations, pas. such 
resolutions, issue such orders, notices and directions and 
take such decisions relating to the Clearing House as it may 
ieem appropriate. More paiticulaily. in I'n- ihc> mice and 
aot in limitation of the foregoing powers, anti without pre¬ 
judice to the generality of the foregoing powers and to any 
power or authority impliedly or expressly conferred by any 
Rule, Bye-law or Regulation of the Exchange and of any seg¬ 
ment of the Exchange for the time being in force the Clearing 
Council is specially authorised, subject to any Rule or Bye- 
aw for the time being in force, to exercise the powers in 
elation to clearing and settlement of trades, surveillance, 
supervision, inspection and other matters related thereto in 
he sense of the provisions in that behalf contained in the 
lilies, Bye-laws and Regulations of the Exchange and of anv 
segment of the Exchange. 

?owers 

281. In the exercise of its powers, and in compliance with 
iEBI guidelines, if any, the Clearing Council shall be 
leaned empowered to do any of the following or similar acts 
>r things or use any of the following or similar authorities 
n connection with the clearing and settlement of trades, 
surveillance, supervision, inspection and otiier matters related 
hereto namely — 

Committees 

(i) to appoint committees; 

Casual Vacancies 

(ii) to fill casual vacancies in any committee; 

Recommending Expulsion and Control of Members 

(iii) to recommend to the Governing Board or the 
Governing Council the i egistration of Clearing Mem¬ 
bers and expulsion of memoers of the Exchange, 
Trading and Clearing Membe's. 

Controlling Members 

(iv) to control, warn, censure, fine and suspend, and 
withdraw all or any of the rights of, the members 
of the Exchange (for any default relating to clearing 
and settling) and Clearing Members, to declare 
Clearing Meinbc:;. as defaulter*, and leccmmend to 
.'he Governing Botnd -si i|w Gowning Council, 
declaration of default of niemhei-, of she exchange or 
Trading Members [(or any def.ii’ll reiaring ft clear¬ 
ing and settling). The Clearing Council may rd.o 
suspend the operations of a 'Ending Member after 
consultation with the Governing Council Hor any 
default relating to clear 1 ng and v--,tuns'i. 

Control of Partners, Attorneys, Agents and Employees 

(v) to control, warn, censure, fine, suspend, and exercise 
supervision over directors, officer;, representatives, 
partners, attorneys, agents, authorised clerks, 
^Approved Users. Authorised Persons and employees 
of members of the Exchange nmtTlenring Members; 


(vi) to examine and investigate- the financial conditions, 
business conduct and dealings of the members of 
the Exchange Trading Membt- rtd Clearing 
Members; 


Attendance and Information 

(vii) to call upon any member of the Exchange, Trading 
Members or Clearing Member, his directors, officers, 
representatives, partners, attorneys, agents, authorised 
clerks, Approved Users, Authorised Persons and 
employees to appear and testify before the Clearing 
Council or the Chief Executive Officer of the Clear¬ 
ing Council or the Chairman of the Clearing Coun¬ 
cil or before a committee or an officer of the Clear¬ 
ing House authorised in that behalf and to furnish 
to the Clearing Council o~ to the Chief Executive 
Officer or the Chairman of the Clearing Council or 
to a committee or an officer of the Clearing House 
authorised in that behalf, such books, papers, docu¬ 
ments, correspondence, clearing forms and any 
other records or information in his or their posses¬ 
sion which may be deemed relevant or material to 
any matter under inquiry' or investigation or which 
the Clearing Council. Chief Executive Officer. 
Chairman, committee or officer in its or his absolute 
discretion deems necessary in the interest of just 
and equitable principles of trade or in the public 
interest or in the interest and welfare of tbe Clear¬ 
ing House or the Exchange or Investors. 

Imposition of Penalties 

(viii) to prescribe from time to tune and impose penalties 
for violation of these Rules, Bye-laws anu Regula¬ 
tions relating to clearing and settlement and for neg¬ 
lect or failure, or refusal to comply with resolutions, 
orders, notices, directions or decisions of the Clear¬ 
ing Council or the Chief Executive Officer of the 
Clearing Council or the Cha'rman of the Clearing 
Council or of any committee or officer of the Clear¬ 
ing House authorised in that behalf or for any in¬ 
fraction against the Clearing House the pena'ty foi 
which is not specifically prescribed. 

Enforcement of Rules, Bye laws and Regulations 

(ix) to enforce the Rules. Bye-Jaws a",! R.'i.ul.'ffi'iw of 
the Exchange or any segment ol ihu Eulmi.ee 
insofar as they relate to the Charing. i-Iotise and 
clearing and settlement of trades. ••ui\.illiove. *upc - 
vision, inspection and other iiialtoi, Kinlod 
thereto and take . ignismcc of l-v icIk, iheieof and 
offences against them; 

Regulation of Functioning 

(x) to determine from time to time the mode and condi¬ 
tions subject to which the Clearing House and clear¬ 
ing and settlement ot contracts/trades, surveillance, 
supervision, inspection and other "matters related 
thereto shall function; 

Fees and Charges 

(xi) to fix from time to time and collect from members 
of the Exchange and Clearing Members in addition 
to the dues and charges provided for in these Rules. 
Bye-1 aws and Regulations and such other charges of 
fees as may be deemed necessary or desirable for 
tile functioning of the Clearing House; 

Appointment of Employees 

(xii) to appoint and at its discretion to suspend or remove 
such pc. mnr.rnt, temporary O' * pedal employees 
pertaining to the Clearing House, to dcicimine their 
powers, duties and terms of remnneiation to estab¬ 
lish, maintain or subscribe '■> fu their benefit anv 
provident or benefit funds, pen 1 -ion,, gratuities, 
compensation or insurance scl-.eni, s and to make 

d .; sciwe and other tides and regulations in 
thin ;ci. :f ■ ii nu.y from lime to time think 
fit; 
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Facilities 

(xiii) to provide from time to time such facilities as may 
be necessary for the functioning of the Clearing 
House; 

Powers and Rights 

(xiv) to award contracts for managing the Clearing House 
(for the Derivatives Segment, Cash Segment or for 
any other segment of the Exchange); 

Monitoring of Payments 

(xv) to monitoi payment obligations of members of the 
Exchange nd Clca'-iig Meirmcrs (for the Derivatives 
Segment and/or Cash Segment and/or any other 
Segment of the ExchangeV. 

Surveillance 

(xvj) the surveillance, supervision and inspection of the 
members of the Exchange Clearing Members and 
of the clearance and settlement system and all 
matters related thereto; 

Security Management 

(xvii) to manage all security, margins and collateral; 

Suspeas.ons 

I'xviii) to suspend Clearing Memberships in the Derivatives 
Segment, the Cash Segment and any other segment 
of the Exchange for default in meeting obligations; 

Fees 

(xix) to levy charges on members for usage of facilities; 

Disciplinary Acti’vi Committee 

(xx) to recommend to tbc D'sc’pVnary Action Committee 
of the Cash Segnurt Derivatives Segment and/or 
any other segment of the Exchange disciplinary 
action for defaults, price rigging, market manipula¬ 
tions, front running or any other improper, unethi¬ 
cal unfair or fraudulent practice; 

Compliance and Monitoring 

(xxi) to monitor net worth criteria, compliance and com¬ 
position, security deposit criteria, compliance and 
composition and the financial condition of members 
of the Exchange, Trading Members and Clearing 
Members; 

Margin Collection 

(xxii) to levy, monitor, decide, arrange for collection of 
and collect margins of all types; 

Clearing Session 

(xxiii) to fix and hold special clearing sessions; 

Settlement Schedules 

(xxiv) to fix normal settlement schedules; 

Annulment of Trades 

(xxv) to recommend to the Governing Council or the 
Governing Board annulment of trades/contracts in 
any segment; 

General Control 

(xxvi) to decide and Com time to time adopt resolutions, 
issue orders, notices and directions in respect of 
matters relating to the ( inning House not provided 
for in these Rules, Bye-laws arid Regulations; 

Review 

(xxvii) tp review, reconsider, modify or rescind any resolu¬ 
tions, orders, notices, directions' and decisions re¬ 
lating to the Clearing House; 


General Power 

(Xxviii) generally to supervise and direct all matters affecting 
the Clearing House. 

Limitation of Powers 

2§2« Notwithstanding anything stated clpgwhgif in thgse 
Rules, Bye-law* and Regulations, the Clearing Council sjjjip 
not . have. any powe\ in lespecl of the properties, finances 
or feajds of the Exchange (whether or not relating to the 
Clearing House) and shall not be entitled to incur any finan¬ 
cial Lability or obligation (where contractu;il or otherwise arid 
whether contingent or otherwise) on behalf of the Exchange 
of do any. act or deed which may aitect the Exchanges finan¬ 
ces,, funds, or properties, save and. except as may be qHgpej&fy 
detected by the Governing Board to the Clearing Council. 

Suspension of Rules, Bye-laws and Regulations 

283/ The Clearing Council may be a special resolution 
Wfttve: or. dispense, with the strict enforcement oi suspend 
SPtjatjjm in pari or in whole of any of the Rules, Bye¬ 
laws, pr of the Exchange (other than Rule 283 

tjjjfi Rifie)' in regard to any person or persons, agea/ity 
oj securities or matter or matters relating to the Clearing 
SujU w to the clearing and settlement of trades. spryeH- 
lapoe, supervision and inspection. 

Provided that the Clearing Council shall not waive or 
dispense with the strict enforcement or suspend the operation 
in part or in whole of any Rules, Bye-laws or Regulations 
continuously for a period exceeding three days except with 
the approval of SEB1 : 

Finality of Clearing Council Resolution 

284. Any resolution passed by the Clearing Council 
under the powers or authority confetied upon it by the pro¬ 
visions of any of these Rules or Bye-laws ielating to tiie s 
Clearing House shall not be added to, altered, varied or 
rescinded by the members °f the Exchange or the 1 railing 
Members in general meeting and all seen resolutions shall 
when they come into force be deemed \aiid and binding 
upon all members. Trading Members and Clearing Mem¬ 
bers, their directors, officers, rcptcsjniaivics, partners, attor¬ 
neys, agents, authorised cleiks. Approved Lsei>, Autho¬ 
rised Persons, employees, Ctents/Constiuents and all those 
dealing with or through than. 

Decision of Clearing Council Final 

285. Notwithstanding anything stated eisewhfrtc in the 
Rules, Bye-laws and Regulations of the Exchange, in all 
matters relating to the (Rearing House or clearing and* settle¬ 
ment of trades, surveillance, supervision, inspection and 
other matters related thereto which are brought under the 
consideration of the Clearing Council, its decision whether 
expressed by a resolution or otherwise shall be final and 
must be carried out forthwith by every member of the Ex¬ 
change, Trading Member and Clearing Member concerned 
and by his directors, officers, representatives, partners, attor¬ 
neys, agents authorised clerks, Approved Users, Autho¬ 
rised Persons, employees. Clients/ Constituents attd, all those 
dealing with or through (hein. 

Delegation of Powers 

(a) Tlie Cleaiing Council may subject to such conditions 
as it may think fit delegate such of its powers as it 
may from time to tone determine to the Chief Exe¬ 
cutive Officer of the C learing Council or the 
Chairman of the Clearing Council or to committees 
anointed out of members of the Clearing Council 
or any other person(s) and may likewise delegate 
the performance of such ministerial and adminis¬ 
trative duties as it may deem expedient to the Chief 
Executive Officer or to the Chairman or to com¬ 
mittees- composed of mem bets of the Clearing 
Council and/or to any officer of the Clearing House 
and/or any other person(s). Provided,, that Ha¬ 
ding/Clearing Mwabecs m£- not be e%ible to be 
appointed to any committee. 
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Review 


or of a nature not advisable to disclose he- may 
direct that the notice calling a special meeting shall 
not stale the business and/or the urgency or 
emergency of the special meeting. 


(b) A person affected by a decision of the Chief Execu¬ 
tive Officer or the Chairman or a Committee or an 
Officer of the dealing House or any other person 
acting under powers delegated by the Clearing 
Council as provided in sub-clause (a) may require a 
review by the Clearing Council within seven days 
after the decision has been rendered. 

Delegation of Powers in Emergency 

286. Whenever the Clearing CouneiJ in its desciviion 
is of the opinion that an, emergency exists it mav by a 
special resolution delegate all of its puwem for sueli period 
as it may determine to the Chief Executive Officer of the 
Clearing House or to the Chairman of the Clearing House 
or to a special committee appointed out of the members 
of the Clearing Council from whose decision there shall be 
no appeal. 

Indemnity to the Exchange and Clearing Council 

287. The Clearing House and the Cleaning Council and 
its members shall in to way cither collectively or indivi¬ 
dually be held liable by any f arson for any act or omission 
on its part or on the part cf any employee of the Clearing 
House done or omitted to be done in pood faith in the 
due discharge of duties and in the execution or purported 
execution of their duties or of auy powers, authorities or 
discretion vested in them including all liabilities, costs, losses 
or expenses consequent on any mistake, oversight or omission 
on their part and they shall he fully indemnified by the 
Exchange out of i+s funds for anything so don* or emitted 
to be done. 

Meetings of the Clearing Council 

288. The Clearing Council may meet for the despatch 
of business, adjourn and otherwise regulate its meetings as 
it deems fit. 

Ordinary Meetings 

289. Ordinary mr-clings of the Clearing Council may b.’ 
called by the Chief Executive Officer or the Chairman of 
the Clearing House us directed by the Clearing Council at 
any time. 

Chief Executive Officer or Chairman May Call Special 
Meeting 

290. (a) The Chief Executive Officer or the Chairman of 
the Clearing House may at anv time call a snecial 
meeting of the Clearing Council. 

Special Meeting on Requisition 

(b) The Chief Executive Officrr shall call a special 
meeting of the Clearing Council within twenty- 
four hours of the receipt of a requisition to that 
effect signed by two or more members of the 
Clearing Council failing which any two of the 

signatories may call such meeting. 

Urgent and Emergency Meetings 

291. In case of urgency a special meeting may be called 
jat less than twenty-four hours’ notice and in case of an 
Amergcncy, one hour’s notice of a special meeting shall be 
deemed sufficient. 

iNotice of Special Meeting 

Q92» (a) A notice calling a special meeting shall state the 
purpose for which it is called. In Ihe case of an 
urgent or emergency meeting the notice shall stats 
the nature of tire urgency or the emergency m-1 ibe 
business to be transacted ut the meeting and no 
Other business shall be Uans-iewd at such meeting. 

Business When Not lo k-c Stated 

(b) Notwithstanding anything contained in bub-rlause 
(a) when the Chaif Executive. Officer or the Chair¬ 
man is of the opinion thet the matter is confidential 


Quorum 

203 . (aj Unieses olheiwisc specially piovkicd the quotum 
of the Clearing Council shall be two mtmbeis of 
the Clearing Council. 

Interested Member not to be Included in Qtloium 

(b) An interested member of the Clearing Council 
shall not be included when counting the quorum 
prescribed under these Rules and Bie-luws for 
deeling with the question in which the member is 
interested, 

C'mil-man to Preside 

294 The Chairman of the Clearing House or in his 
absence the Chief Executive Officer of the Clearing House 
shall preside at all meetings of the Clearing Council, If 
there be no Chairman or Chief Executive Officer or if at 
any meeting the Chairman or Chief Executive Officer b; 
not present within fifteen minutes of the time appointed for 
such meeting the members of the Clearing Council present 
shall choose a member of the Clearing Council as Chairman 
of the meeting. 

Chairman to have Casting Vote 

295. In case of an equality of voles at a meeting of the 
Clearing Council the Chairman of the meeting shall have 
a casting vote in addition to the vote to which he is entitled 
as a member. 

Voting 

296. A member of thy Clearing Council shall be entitled 
to take part in the proceedings but it shall not be compe¬ 
tent for him to vote, 

Personal Interest 

(i) on ,mv question in which he is personally interested 
the Chairman of the meeting being the final judge 
whether he is so interested nr not; or 


Member of Committee 

(iil on the final decision in respect of any inquiry or 
dispute on which a decision has been given bv 
a committee of which, he has been a member 
except that no member of the Clearing Council 
shall be so disqualified by reason of his being or 
having been a member of a committee which has 
made prior examination or investigation of the 
subject under consideration for the purpose of 
submitting a report; or 

Absence During Hearing^ 

(Jii) on the decision in respect of any inquiry or dispute 
unless he has beep present at every meeting of the 
Clearing Council at which there has been a bearing 
of the inquiry or dispute. 

Majority 

297. Any question before the Clearing Council shall be 
decided by a majority of the votes cast nr a meeting of the 
Clearing Council unless a specified majority is required by 
any Rule or Bye-law for the time being in force. Any 
faction that npoearr when determining the required majority 
shall be rounded off as one. 


Special Resolution 

298. The quorum for a special revolution shall be three 
member* of the Clearing Council present at a meeting of 
'the Clearing Council. Such special rerolutlon shall Ire 
pawed by a majority of nt least-two-thirds of the votes 
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cait at the meeting. Any fraction contained in such two 
thirds shall be rounded oil as one. 

Ordinary Resolution by Cucular 


subject to such action being confirmed by the 
Clearing Council within twenty-four hours. 

Absence or Inability to Act 


299. An ordinary resolution ir, writing, approved by not 
less than twodhirds of the total number of members of 
the Clearing council present in Mumbai shall be as valid 
and effective as if il had beep passed at a meeting of the 
Clearing Council duly called and constituted. Any fraction 
contained in such two-thirds shall be rounded ojf as one. 


(bJ In the absence of the Chief Executive Officer or 
in the event of his inability to net, bis functions 
and powers shall be exercised under the directions 
of the Clearing Council by a senior available officer 
of the Clearing House appointed by tnc Clearing 
Council in this behalf. 


Adjourned Meeting 


300, Any meeting of the Clearing Council may bo adjour¬ 
ned from time to time and it shall ho no objection to any 
resolution passed or any decision arrived, at such meeting 
that all or any t.f the membtis of the Clearing Council 
present were not present at the former meeting: or meetings 
or that any of those present . i any forme? meeting or meet¬ 
ings were nol present at any adjourned meeting of 
meetings. 


INSERTION OF BYE-LAW 281D IN THE RULES, BYE¬ 
LAWS & REGULATIONS OF THE EXCHANGE PER¬ 
TAINING TO THE SAVING CLAUSE FOR ALL THE 
ARBITRAL PROCEEDING COMMENCED PRIOR TO 
THE AMENDMENTS TO THE CHAPTER PERTAIN¬ 
ING TO ARBITRATION AND APPROVED BY SEBI 
VIDE ITS LETTER NO. SMDRP/SEAID-T/BSE/I0269/ 
99 DATED THE 29th APRIL, 1999 


pioceedings 


Saving Clause 


301. Ihe Gearing Council shall, unless otherwise provi¬ 
ded, regulate and determine ihe manner and form in which 
its proceedings shall be conducted. Except as otherwise 
specially provided in these Rules il may with ire i mission 
of the Chairman consider end take action upon any matter 
at any ordinaly or special meeting even though such matter 
has not been referred to in the notice of such meeting. 


28 ID. These Bye-laws as amended by the Governing 
Board on 10th June, 1977 shall apply in relation to all 
arbitral proceedings which commence on or nfter the amend¬ 
ments come into force. AH arbitral proceedings which 
commenced before the amendments came into force shall, 
unless otherwise agreed to between the parties, be governed 
by the Bye-laws prior to the amendments. 


McmbeVs and Others to Appear Before Meetings if Required 

302. Members, Trading Member,. Clearing Members, their 
directors, partners, attorneys, agents, authorised cloks. Autho¬ 
rised Persons, Approved Users, rcpjtseulatives. officers and 
employees shall appear before such meetings of the Clearing 
Council or of any committee appointed tr? it as they may 
be directed to attend and they si. 'll give all such information 
and produce all such records as may be in their possession 
relative to any matte 1 - before the Clearing Council or mkI: 
committee. 

Minutes 


AMENDMENT TO THE RULES 100 AND 102 OF THE 
RULES, BYE-LAWS & REGULATIONS OF THE EX¬ 
CHANGE PERTAINING TO CONDITIONS OF ELIGI¬ 
BILITY FOR ELECTION AND RE-ELECTION TO THE 
GOVERNING BOARD OP THE EXCHANGE DULY 
APPROVED BY SEBI VIDE ITS LETTER NO. SMDRP/ 
SEAID-I/BSE/7707/2000 DATED 15TH MAY, 2000. 

Conditions of Eligibility 

100. No member who is an individual shall be eligible 
to be elected a member of the Governing Board if :— 


303. Minutes of the pioeoedings of the Clearing Council 
shall be maintained under the authority of the Secretary of 
the Exchange. Such minutes shall be deemed confidential 
and shall not be available for inspection by Trading Mem¬ 
bers. Cleaving Members or any members of the Exchange. 

Correspondence 

304. Ail communications to the Clearing House or the 
Clearing Council or any committee nppohitcd by the Clear¬ 
ing Council or to any official of the Clearing House shall 
be made in writing and shall be signed and no action need 
be taken on any anonymous communications. 

Chairman to Preside 

305. The Chairman of the (. Luring House shall preside 
at tiny meeting of the Cle«i mg Council or any standing or 
other committee which he may attend and he shall have in 
case of an equality of votes a. casting vote iu addition to 
the vute to which he u.ay be entitled as a member. 

Representatives of the Clearing House 

306. (a) The Chief Executive Officer nnd/er the Chau man 
of the Clearing House shall represent the Clearing 
House officially in all public matters. 


Nationality 

li ) he is not a citizen of India: 

Standing 

(ii) he has been member of Jess than three years’ 
standing on the Inst day for submission of propo¬ 
sals bv candidates for election under Rule 104; 

Default 

(iii) he has at any time been declared a defaulter or 
failed to meet his liabilities in ordinary course or 
compounded with his creditors; 

t ancellation of Registration 

riv) his certificate of registration as tv stock broket 
has been cancelled bv the Securities and Exchange 
Board of India; 

Suspension of Certificate of Registration, Trading/Member¬ 
ship Rights 


Ex-Officio Members of Committees 

(bl The Chief Executive Officer and the Chairman of 
the Clearing Houso shall he ex-officio members of 
any committee appointed by the Clearing Council. 

Special Power 

307, (a) The Chief Executive Officer and the chairman and 
in the absence of the one, the other shall be entit¬ 
led to exercise any or all of the powers cxerstsabio 
by the Clearing Council whenever they or he be 
Of the opinion that immediate action is necessary 


y) his certificate of registration as a Stock Broker or 
his trading rights have been suspended bv the 
Securities and Exchange Board of India or the 
Exchange ns the case may be or his membership 
rights have been suspended by the Exchange on 
account of any disciplinary action taken against 
him under Ihe Rules, Regulations or Bye-Laws of 
the Exchange and two years have not elapsed 
from the date of expiry of such suspension 
certificate or registration, trading rights or mem¬ 
bership rights; 
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Notified Persons 

Ivii he *,tlis in tije category of Notified Persons as per 
the Special Courts (Trials of Offences Relating to 
Transactions in Securities) Ac!, 1992 and two 
years have not elapsed from the date the person 
is de-notified under the said Act, 

Retiring Members 


AMENDMENT TO THE RULE 114 OF THE RULES, BYE¬ 
LAWS & REGULATIONS OF THE EXCHANGE PERT A (N- 
1NC. TO THE VACANCY IN THE GOVERNING BOARD 
OF THE EXCHANGE DULY APPROVED BY SERI VIDE 
IDS LETTER NO. SMD’.UL VLO-I, BSE, 7707 ,'2000 
DATED 15TH MAY', 20011 ‘NO If! TER NO. SMDRP/ 
SFAID-T/BSF /1<5906/2000 DATED’20TH OCTOBER. 2000 
Vacancy 


102. All the retiring members of the Governing Board shall 
be eligible for re-election. Provided that :— 

(i) if member who is an individual has been elected 
for two consecutive terms on the Governing Board 
then he shall not be eligible fSF fe election for a 
period of two years after the end of the second 
consecutive term; 

(ii) if a partner (whether or not the same partner 1 
of a partnership firm carrying on business on the 
Exchange has been elected for two consecutive 
terms on the Governing Board then no partner of 
that partnership firm shall be eligible for re-elec¬ 
tion for a period of two years after the end of 
the second consecutive term; 

(iii) if a nominee (whether or not the same person) 
of a corporate member has been elected for two 
consecutive terms on the Governing Board then 
no nominee of that corporate member shall be 
eligible for re-election for a period of two years 
after the end of the second consecutive term. 

INSERTION OF RULE 100A IN THE RULES, BYE-LAWS 
& REGULATIONS OF THE EXCHANGE PERTAINING 
TO ELIGIBILITY OF CORPORATE MEMBERS FOR 
ELECTION TO THE GOVERNING BOARD OF THE 
EXCHANGE DULY APPROVED BY SEBI VIDE IT’S 
LETTER NO. SMDRP/SEAID-I /BSE/7707/2000 DATED 
15TH MAY, 2000. 

Eligibility of Corporate Members 

100 A.(i) A company or a body corporate which is a member 
(hereinafter referred to as the “corporate member”) 
may nominate an individual who is a whole time 
director of a corporate member for election as a 
member of the Governing Board. 

(ii) In case of conversion of individual member/partner- 
ship firm into a corporate member, tne corporate 
member may nominate the individual member or 
the partner or the constituted attorney who was 
authorised to carry on the business of the individual 
member or the partnership firm, as approved by the 
Governing Board under Rule 211. 

Provided that the individual, partner or the 
constituted attorney is a whole time director of the 
corporate member constituted on conversion of indi¬ 
vidual member/partnership firm into a corporate 
member. 

(iii) The individual partner or the constituted attorney as 

•vferred to in :ub rules (i) and (ii) of this rule 
shall complv with the eligibility criteria as specified 
in clauses (i) and (iii) to (vi) of Rule 100. 

(iv) The corporate member shall comply with the eligi¬ 
bility criteria as contained in clauses (ii) to (vi) of 
Ride 100. 

Provided that for the purpose of eligibility criteria 
of the corporate member under clause (ii) or Rule 
100 the previous experience of the individual part¬ 
ner or She constituted attorney as referred to in 
sub Rule (ii) may be eonsideied. 

tv) Not more than oue nominee of a corporate member 
shall be a member of the Governing Board at any 
point of lime. 


114. The office of a mernbe- of the Governing Bon'd shall 
be ipso facto vacated - 

Suspension of Payment 

(i) if he or the corporate member who has nominated 
him or the partnership firm of which he is a partner 
suspends payment or is adjudicated ;tn insolvent or 
if a petition be filed by him tor winding up his 
affairs or those of his partnership fiim or of the 
corporate member who has nominated him or if he 
or his partnership firm or the corporate member 
who has nominated him compounds with his/its 
creditors or is declared a defaulter; 

Unsound Mind 


(ii) if he be found lunatic or becomes of unsound mind 
or incapable of efficient attention to business; 

Absence 

(iii) if he absents himself from all the meetings of the 
Governing Board for n continuous period of three 
months without leave of absence from the Govern¬ 
ing Board; 

Death, Cessation or Expulsion 

(iv) if he dies or he or tiie corporate member who has 
nominated him ceases to be a member of the Ex¬ 
change or is expelled from the Exchange; 

Provided that the office of a member of the 
Governing Board shall not be deemed to be vacated 
in case such member, being an individual member 
of the Exchange, exercises the right of nomination 
of his membership m favour of a company or a 
bodv corporate of which he is a whole-time /designat¬ 
ed director if he holds together with' his family mem¬ 
bers and current partners more than 51% of the 
share capital of such company or body corporate 
that may be admitted as a member of the Exchange 
in his place. However, such member shad continue 
as a member of ihe Governing Board til! the re¬ 
mainder of his tenure or till he ceases to hold more 
than 51% of the share capital as above or till he 
ceases to be a whole time/designated director of the 
company or body corporate, or till he ceases to be 
a member of the Governing Board under any other 
P'ov'sion.. whichever he earEer. 


Resignation 

(v) if he bv notice in writing to the Governing Board 
resigns his office; 

Cancellation of SEBI Registration 

(vi) if his certificate of resignation as a Stock Broker 
has been cancelled by the Securities and Exchange 
Board of India; 

Suspension 

Ivii) if his certificate of registration as a Stock Broker or 
his trading rights have been suspended by the Secu¬ 
rities and Exchange Board of India or the Exchange 
as ihe case may be or his membership rights have 
been suspended by the Exchange on account of any 
disciplinary rdion u.ken ay aim l him under the 

Rules, Regulations or Bye-Laws of the Exchange and 
two years have not elapsed flora the date of expiry 
of such suspension of certificate cf registration, trnd- 
iur. rights or merabe^-hi rights; 
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Notified Persons 

(viii) if he. foils in the category of Notified Persons as per 
the Special Con its i, Inal ox O lienees relating to 
Transactions in Securities) Act, 1992; 

Cessation ns whole-time''designated director of the Ccr- 
pornto Member, 


AMENDMENT TO ROLE <9B (ix) OF THE RULES, 
BYE-LAWS & REGULATIONS OF THE EXCHANGE 
PERTAINING TO THE RESIGNATION By A COMPO¬ 
SITE CORPORATE MEMBER FROM THE MEMBER¬ 
SHIP RIGHT ASSOCIATED WITH ANY OF ITS 
COMPONENT MEMBERSHIPS APPROVED BY SEBI 
VIDE ITS LETTER NO. SMDRP/SEAID-T/BSE/30944/ 
2001 DATED THE 20TH JUNE, 2001 


(ix) if he, being a nominee of a corporate member, ceases 
to be a whole-time/design xted director of the cor¬ 
porate member. 

Nationality 

(x) if he ceases to be citizen of India. 


In case of vacancy of the office of a member on the grounds 
ns provided in the above clauses, the corrfirete member shall 
not have the right to l ..place that member and the vacancy 
shall be filled as per the Rules of the Exchange. 


Composite Corporate Member and Component Members 

19B (ix) A Composite Corporate Member may resign 
from the membership right associated with any of its Com¬ 
ponent Membership only nflcr a period of 

ia) three years from the date of the acquisition of that 
Component Membership by the Composite Cor¬ 
porate Member; or 

(b) six months from the date of the acquisition of 
that Component Membership bv the Composite 
Corporate Member if atleast three years have 
elapsed after the date of acquisition of any other 
Component Membership then held by the Compo¬ 
site Corporate Member. 


When a member of the Governing Board vacates office 
upon occurrence of an event specified under any of the afore¬ 
said clauses, he shall not resume office as a member/office 
bea r er of Governing Board upon the cessation of such event 
during the remaining term of his uffice. 


AMENDMENT TO THE RULE 170 OF THE RULES, 
BYE-LAWS 4 REGULATIONS OE THE EXCHANGE PER- 
I A ININ G TO STANDING COMMITTEES OF THE EX- 
CHANGE DULY APPROVED BY SEBI VIDE IT’S LETTER 
NO. SMDRI'/SEAID-l 'HSP./77II7/2000 DATED 15TH 
MAY, I’OtKl. 

STANDING COMMITTEES 

Arbitration, Defaulters’ and Disciplinary Action Committee 

170. The Governing Board shall every year at the first 
meeting in Apiil after its election appoint 

i i) an Arbitration Committee consisting of 40% per¬ 
sons appointed from amongst members of the Ex¬ 
change iind/or partners of members of the Exchange, 
whose partnership has been approved by the Govern¬ 
ing Board and registered with the Securities and 
Exchange Board of India (SEBI), and 60% persons, 
who arc not members of the Exchange ar.d/or part¬ 
ners of member of the Exchange, to be appointed by 
the Exchange with the npnroval of SEBI or. if SFBI 
su I -sires to oe appointed by SEBI: 

fii) a Defaulters, Committee consisting of 40'% persons 
appointed from among the members of the Exchange 
and 60% perrons who ate not members of the Ex¬ 
change to be appoinled by the Exchange with the 
appicvul of SEBI or, if SEBI so desires, to be 
appointed by SEBI: and 

(iii) a Disciplinaiy Aeiion Committee consisting of 40% 
persons from among members of the Exchange and 
6CT1 1 persons who a e not memhe'S - of the Exchange 
to be appointed by the Exchange with the approval 
of SEBI or, if SEBI so dcNVes, to be appointed by 
SFBI. 


For The Stock. Exchange, Mumbai 
S. S. VYAS 

General Manager, Legal & Secretarial 


All the liabilities, if any, relating to the Component Mem¬ 
bership in respect of which the Composite Corporate 
Member has resigned will continue to be borne by Compo¬ 
site Corporate Member." 


AMENDMENT TO BYE-LAWS OF THE RULES, BYE- 
> AWS & REG 1 f ATI ON S OE THE EXCHANGE PERTAI¬ 
NING TO THE TRADE GUARANTEE FUND APPRO¬ 
VED BY SEBI VIDE ITS LETTER NO. SMDRP/SEAID- 
imccoome/'mni txaTED THE 77ND MAY. 2001 


(I) Bye-'aw 365 shall be amended as under ;— 

(a) In the opening part of clause (if) the word “fund” 
shall be spelled as “Fund" 

(b) In item (c) of clause (il) the following shall be 
inserted in the beginning, namely; 


“call for and bold any security for the payment 
of any amount payable to tho E’und, and” 


(II) Bye-law 363 shall be amended as under ;— 

(a) In item (iii) of clause (a) (he following shall be 
added at the end, namely : 

“and from any utilisation from the Fund," 

(b) Item (ii) of clause (b) shall be revised as under ; 

“money and assets given to the Fund as security 

and money arising from realisation thereof, and 
any interest, dividend or other income or accre¬ 
tions arising from such security and money arising 
from realisations thereof," 

(III) Byelaw 330 shall be amended us under 

In item (ii) the word “the Fund", shall be inserted 

after th? words “All obligations of the member to 

(IV) Bye-law 3KS shall be emended as under :— 

In the opening part of clause (a) the words “Fund 
Committee" shall be replaced with the words 
“Defaulters’ Committee" 

(V) After Bye-law IR9, the following shall be inserted 
is Bye-law 3X9 t nanv-ly ' — 


389A. Utilisation for failure to meet obligations 

f i > The Clearing House shall report to the Stock Ex¬ 
change the details of every member who has tailed 
to meei Iv.s Fe'dement dues on ihe pay-in day. 


iii) In the event a member fails to meet his obliga- 
dons l-.i ,hc Clearing House arising out of clearing 
anil settlement operations of such transactions as 
uie D.rmiued in the Rules. Bye-luws and Regula 
lions of the Exchange then, notwithstanding 
anvdiinv state! elsewhere in the Rulrs, Bye-laws, 
and Regulations, the Defaulters’ Committee may, 
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before declaring the concerned meanbor as a de¬ 
faulter, utilise the Trade Guarantee Fund to the 
extent necessary to fulfill his obl-gntions on such 
norms, terms and conditions ns tho Governing 
Board or the Defaulters’ Committee m ay specify 
from time to time. 

(iii) The terms und conditions specified by the De¬ 
faulters’ Committee may include, inter alia, terms 
and conditions as to interest, repayment, suspension 
of trading right and reduction of exposure limits 
of the concerned member. 

liv) The concerned member shall be obliged to repay 
the amount so utilised to the Fund within su,.i 
pared us the Dcfmuters Comniutec may specify 
together with interest thereon at the rate specified 
by the Defaulters’ Committee, If a member taxis 
to icpay tnc amount so utilized irom the fund oi 
a part thereof or any interest thereon within the 
period specified by the Defaulters' Committee, the 
member, subject to the proviso to Bye-Law 316, 
may be declared a defaulter under Bye-law 316. 

(\I) Bye-law 390 shall be amended as under :— 

In item (iii) the following shall be inserted in the begin¬ 
ning, namely; 

“Subject to the provisions of Bye-luw 389A”. 

(VII) Bye-laws 402, 403 and 404 shall be revised as under: 
Charge on Members’/Defaulters’ Assets 

402. Upon payment being made from the Fund pursuant 
to Bye-law 389A or upon payment of any money oy the 
Uetautters' Committeo out of the money or property referred 
to at clauses (vj to (viij of Bye-law 398 the Exchange and 
the Defaulters’ Committee shall each have a Hist charge on 
all assets and property of tho memoer/defauiter wheresoever 
situated and of whatsoever nature as security for the repay¬ 
ment of such money and the payment of interest thereon 
subject omy to any and all charges, mortgages and other 
encumbrances created thereon by the member/defauiter bona 
fide for valuable consideration prior to the day such pay¬ 
ment was made by the Defaulters’ Committee. 


wnuutn uiuiuuiou, uonormai dividend, bonus issues. mer- 
8 ers > demergers, stock splits and consolidations. Such ad¬ 
justments, modulations and other directions will be announc¬ 
ed by the Derivative Segment or tho Clearing House in line 
with the parameters, :f any, laid down by SFB1 and will 
be effective in respect of such transactions as may be speci¬ 
fied by the Cicunng House or the Derivatives Segment 


,, f-xplanation : For the purpose of this Bye-law the term 
abnormal dividend”, in relation to a particular security 
shall mean dividend in excess of such rate or amount as the 
Derivatives Segment or the Clearing House may from time 
to time prescribe in relation to that security. The Deriva¬ 
tives Segment or the Clearing House may from time to time 
modify such rate or amount with reference to any particulai 
security und may prescribe different rates and amounts foi 
different securities. 


1.19 Without prejudice to the generality of the aforesaid 
and m consonance with any guidelines and parameters issued 
or specified by SEBI the Derivatives Segment may specify 
the guidelines and parameters in respect of :_ 

1.19.1 the manner and circumstances in which orders 
can be placed, modified deleted and retained in the system; 

1.19.2 the manner and circumstances in which positions 
can be netted out, squared off, closed out or offset; 

1.19.3 the priority for execution of orders; 

1.19.4 the derivatives which can be traded and the speci¬ 
fications thereof; 


1.19.5 the type and amount of margins, the method of 
computation and collection of margins, the time of payment 
of margins, the manner and circumstances in which mar¬ 
gins are to be paid, adjusted or returned and all other mat¬ 
ters relating to margins; 

1.19.6 the manner of settlement and clearing of trades/ 
Derivatives contracts; 

1.97.7 the type of contracts which can be entered into 
and/or which arc not permitted; 

1.19.8 the procedure for registration of Clients; 

1.19.9 dealings with Clients; 


Proceedings by Defaulters’ Committee and Exchange 

403. For the purpose of recovering any amount payable 
by tho member/dciaulter to the Exchange, the Defaulters’ 
Committee, the Fund, or the Customers’ Protection Fund, 
the Exchange and/or the Executive Director shall be entitled 
to take sucn stops and proceedings (including but not limned 
to sale of any property or a portion thereof) as the Ex¬ 
change and/or the Defaulters’ Committee may think fit 
against the member/defauiter, the member's ikiaulter’s 
prqperty and any peison by whom any amount is payable 
to the member/defauiter. 

Borrowings 

404. For the purpose of making any payments referred to 
at Bye-law 391 and/or Bye-law 394 or for making any 
payment pursuant to Bye-law 389A, the Defaulters’ Com¬ 
mittee may borrow money without security and/or against 
the security of any property of the Fund and/or any pro¬ 
perty offered to it as security by the defaulter or any mem¬ 
ber”. 


AMENDMENT TO BYE-LAWS OF THE DERIVATIVES! 
RULES, BYE-LAWS & REGULATIONS OF THE 
EXCHANGE FOR FACILITATING OPTIONS TRADING 
ON THE EXCHANGE AND APPROVED BY SEBl VIDE 
ITS LETTER NO. 1ES/DC/ 29023/01 DATED THE 21ST 
MAY. 2001 


Adjustments i elating To Corporate Actions and other Matters 

1.12A The Derivative Segment and/or the Clearing House 
shall have the right to (but shall not be obtained to) adjust 
and modify the terms of any Options Contracts I and give 
other appropriate- directions to rellect corporate actions and 
other factors relating to any Underlying Security including. 
5—280 01/2001 


1.19.10 lelritionships, rights and obligations between 
Trading Members and Clearing Members, Trading Members 
inter se and Clearing Members inter se. 

1.19.11 maintenance of accounts, records, books, registers, 
etc. and inspection thereof; and 

1.19.12 Resolution of complaints of Clients and mem¬ 
bers; 

1.19.13 Resolution of complaints between Members 
inter se. 

1.19.14 Arbitration between Clients and Members; 

1.19.15 /arbitration between Members inter se; 

Only Permitted Derivatives may Trade 

1.20 Trading/Clcaring Members shall trade/clear only 
in such Derivatives as are permitted by the Derivatives 
Segment and SEBI. Tho Derivatives Segment shall have 
th.u power to withdraw from trading all or anv Derivatives 
Contracts in which no Open Positions exist. In the event 
any Open Positions exi t in respect of any Derivative Con¬ 
tracts then the Derivatives Segment shall have the power 
to withdraw from trading all or any such Derivatives Con¬ 
tracts, subject to tho approval of SEBI, 

1.21 A Payment of Option Premium ; The Option Pre¬ 
mium shall be paid by the buyer of the Option to the seller 
of the Option in the manner and at the time prescribed by 
the applicable Rules, Bye-laws and Regulations and other 
provisions. 


Contract Expiration 

1 22 Counsels will expire on a pre-determiued date, and 
the time upto which the Contract will be available for trad¬ 
ing shall he notified bv the Derivatives Segment in advance. 
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Allocation of Exercise Against Obligations 

1.39A The Derivative Segment or Clearing house shall be 
entitled to allocate an exercise of an Options Contract 
against the obligation of an Option Seller /Writer on a 
random selection basis or any other method as may be 
decided by the Derivatives Segment or Clearing blouse 
from time to Lime and advance notice of such method shall 
be given to the members. 


be as prescribed by the Derivatives Segment or the Clear¬ 
ing House and shall be paid, performed or received by the 
Clearing Members accordingly, 

2.34 When, pursuant to Bye-Law 1.39A, the exercise of 
an Option Contract has been allocated against the obliga¬ 
tion of an Option Sellcr/Writer under an Option Conti act 
ihe seLtlcmo.it obligation of tps Option Scller/Writer under 
ihe latter Option Contract shall also be determined on the 
Exercise Day of the former Option Contract. 


Eligibility of Clearing Member to Act 

2.5 The Clearing Member shall be entitled to act as a 
Clearing Member only if 

2.5.1 at all times be has a minimum net worth of such 
amount as may be specified by SEBI and/or the Clearing 
House from time to time. The net worth shall be computed 
in the manner, if any, specified by SCSI and/or the deal¬ 
ing House from time to time. 

2.5.2 lie has deposited with the Derivatives Segment ot 
the Clearing House as minimum capital contribution, such 
amount as may be specified by SEBI and/or the dealing 

House from time to time. The Minimum Capital Contri¬ 
bution shall be in such form as SEBI and/or the Clearing 
House may from time to time specify; and 


2.5.3 he has fulfilled such other terms and conditions as 
SEBI and/or the Clearing House may from time to time 
specify. 


CATEGORIES OF CLEARING MEMBERS 

2.7 The categories of Clearing Members may include ; 

(i) Trading Member Clearing Members ; 

Trading Member Clearing Member means a Member 
who is a 1 l ading Member and also a Clearing Mem¬ 
ber. A Trading Member Clearing Member may 
clear and settle transactions either on his own 
account or on account of his Trading Member or 
the Trading Member's/Clearing Member's Client 
or the Client of another Trading Member in the 
manner specified in these Bye-laws. 

tii) Custodian Clearing Members : 

Custodian Clearing Member means Custodians 
registered as dearing Members and who may 
dear and setttle trades for Clients of Trading 
Members or for its own Client or its own trades 
in the manner specified in these Bye-Jaws. 

(iii) Professional Clearing Members : 

Professional Clearing Member means a Clearing 
Member v, ho is permitted by the dearing House 
to dear and setttle trades on account of his Clients 
or on account of Trading Members and/or Clients 
of Trading Members or its own trades. 


Withholding Margin 

4.4 The Clearing House shall at its discretion nr on the 
uist actions of the Derivatives Segment withhold the release 
to a Clearing Member of unv margin deposited by that 
Clearing Member with the Clearing House for any period 
lequired by the Derivatives Segment or as Decided by the 
Clearing House. Notwithstanding that such margin is 
withheld, where a Clearing Member has Open Positions he 
must continue to pay any usual or further margins or othei 
obligations without taking into account any margin with¬ 
held bv the Clearing House. 

Exposure Limit 

4.8 The Clearing House may, in respect of Cleaving Mem¬ 
bers, at any time in its absolute discretion :— 

4.8.1. Specify maximum long and/or short Open Positions 
for all or any Clearing Members, including quantity and/or 
value, for any or all Derivatives Contracts; 

4.8.2. Specify exposure limits for any Derivatives Contracts 
or class or classes of Derivatives Contracts in quantity and/ 
or value and/or as a percentage of the capital of the Clear¬ 
ing Member or a combination of any of the above or such 

other method as the Clearing House may decide from tunc 
to rime for alj or any of the Clearing Members; 

4.8.3. Impose any exposure limits pursuant to iht above 

by giving notice to the Derivatives Segment and the relevant 
Marnber(s). Such exposure limits shall not exceed the 
limits, if any, speefled by SEBJ. Notice may be given 
verbally or in writing or olectronically as the Clearing 
House considers appropriate in ihe circumstances and any 
imposition, removal or change in exposure limits so noil^r* 
shall take effect as stipulated in the notice; ' 

4.8.4 Allow Clearing Members Itt increase their exposure 
limit on deposit of additional capital with the Clearing 
House. The Clearing House shall fie entitled to specify from 
time to time the method of calculation of capital and mode 
of payment of additional capital. 

Explanation ; For the purpose of this Chapter, 

(i) The term exposure may extend both lo actual ex¬ 
posure to Trades as well as potential exposute by 
entry of Orders in the Order Book of the Derivatives 
Segment, 


Offset Automatic 

2.14 In case of Derivatives Contracts having the same 
expiration date, end pertaining to the Members proprietary 
account or the account of the same Client, of the Member, 
the puschaues and sales shall offset each other automatically 
to the extent possible. 

Custodian Clearing Members 

2.18 The Clearing House shall maintain u list of Clear¬ 
ing Members approved by the Clearing House as Custodian 
Clearing Members (hereinafter called "Custodian Clearing 
Members”). 

DAILY MARK ID MARKET AND FINAL. SETTLE¬ 
MENT OF OPTION CONTRACTS 

2.33 The Derivatives Segment and/or tb: Clearing House 
shall be entitled to prescribed al 1 niat'?rs in relation to the 
mark to market ancl final settlement of Option Contracts 
The obligations and entitlement of the Clearing Member, 
.trising out of such marking to market or settlement ■'halt 


The Exposure limit may bo in the form of a 
collateral limit or such other basis as the Deriva¬ 
tive Segment or the Clearing House may decide. 

Closing-Out How Effected 

5.3 Closing-out shall be effected by the Clearing House in 
such manner and by such method which it may decide from 
time to time. Without prejudice to the generality of the 
aforesaid, Coring out mav be effected by any of the follow¬ 
ing methods : 

(a) Bv buying-in or selling-out against the Clearing 
Member through an auction, 

<bj By deehuing a dosing-out al such prices as it may 
decide, 

(c) By buying-in or selling-out against the Clearing 

Member by placing an order, 

(d) By a combination of mie or more methods and/o'. 
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(e) In any othsr manner as the Clearing House or 
SEBI may decide from time to time. 

Provided, that nothing contained in these Bye-law® shall 
oblige the Derivatives Segment to deliver securities in the 
close out of a Security Settled Derivatives Contract 

Authorisation of Personnel 

6.14 Every Trading Member shall specifically authorise 
in writing, person or persons who may be authorised to 
transact on behalf of the Trading Member and to do such 
acts which the Trading Member may wish to delegate to 
such person, and make available a copy of such power of 
attorney to the Exchange before such person transacts any 
business on the Exchange, 

Written Approval 

6.15 Every Trading Member shall establish procedures for 
the review and endorsement by an appropriate senior officer 
in writing, on an internal record of all transactions and 
all correspondence by its employees pertaining to solicitation 
or execution of any transaction. 

Front Running 

7,25 A Member shall not directly or indirectly tiade in 
advance of a Client with the knowledge that the Client will 

place or has placed an order in the market and with the 

knowledge that such order may affect the market price. Such 
trades, either on a principal basis or shown ns being one 

for a Client on an agency basis, shall be deemed to be 

violative of a Member’s fiduciary duties. 

» Explanation : This Bye-law shall be deemed to be violated 
if the Member discloses a Client’s Order to a third party 
with a view to such third party or any other person trading 
in advance of the Client. 

Suspension and Declaration of Default of Clearing Member 

13.1 A Clearing Member may be suspended and/or 
declared a defaulter by the Clearing House, if : 

(i) ho is unable to fulfil or falls to fulfil his obligations; 

or 

(ii) he admits or discloses his inability to pay, fulfil oi 
discharge his duties, obligations and liabilities; 
or 

fiii) he fails to unable to pay within the specified time 
the damages or the money difference due on a 
closing out ot squaring off effected against him 
under these Rules, Bye Laws and Regulations; or 

(iv) he falls to pay any sum or to fulfil any obligation 
due to the Exchange or the Clearing House or the 
Derivatives' Segment Trade Guarantee Fund or to 
submit t6 the Exchange or the Clearing House on 
the duo date statement of differences, a balance 
sheet, other clearing forms or other statements as 
may be specified from time to time; or 

(v) he falls to pay or dellveir to the Clearing House or 
the Derivatives Segment ali moneys and other assets 
due to a Member who has been declared a 
defaulter within such time of the declaration of 
default of such Member as may be directed; or 

( vil he fails to abide by arbitration proceedings conducted 
in the manner laid down by these Rules, Bye Laws 
and Regulations or by any arbitration award made in 
stitoh proceedings; or 

(vii) he is suspended or declared a defaulter on any other 

exchange. 

Explanation : The Clearing House may, upon the occurrence 
of any event mentioned above, declare the Member as n 
defaulter or, if it thinks fit, initially suspend the Member for 
n period of time and thereafter declare him a defaulter. 

Explanation : The Clearing House may suspend a Member 
or his trading or clearing rights if it has reason to apprehend 
(which reasons shall be recorded in writing by the Clearing 
House) that the Member is likely to commit any of the above 
mentioned acts or omissions. 


Records to be Final 

13.5 (i) Every trading Member who pays any amount 

(or meets an obligation) to his Cearing Member 

or to the Clearing House (including any amount/ 
asset pay by way of margin) shall Inform 

the Clearing Member or the Clearing House (as the 

case may be) as to whether such amount (or other asset) 
is paid by the Trading Member on his own account or 
is paid on behalf of a Client (and, in such case, the identity 
of the Client). Such information shall be given by the 
Trading Member simultaneously with, the payment of the 
amount (or otherwise meeting with the obligation) or, if 
the amount (or asset) has not been allocated at the time 
of payment, then immediately upon allocation. The infor¬ 
mation given by the Trading Member shall be conclusive 
and binding on the Clearing Member, the Trading Member 
and all the Clients of the Trading Member. In the event 
of any Client or other Member claiming or proving that any 
information given by a Trading Member is incorrect, then 
the Client or other Member shall have a claim against the 
concerned Trading Member. However, the Exchange, the 
Clearing Council, and the Clearing Member shall treat the 
information given by the Trading Member or available with 
the Clearing House as conect and conclusive. 

(ii) Every Clearing Member who pays any amount (or 
meets any obligation) to the Clearing House (including any 
amount/asset paid by way of margin) shall inform the 
Clearing House (as the case may be) as to whether such 
amount (or other asset) is paid by the Clearing Member 
on his own account or is- paid on behalf of a Trading 
Member or a Client of the Clearing Member or of a Trad¬ 
ing Member (and, in such case, the identity of the Trading 
Member and Client). Such information shall be given by 
the Clearing Member simultaneously with the payment of 
the amount (or asset) or, if the amount (or asset) has 
not been allocated at the time of payment, then immediately 
upon allocation. The information given by the Clearing 
Member shall be conclusive and binding on the Clearing 
Member, the Trading Member and all the Clients of the 
Clearing Member and of the Trading Member. In the 
event of any Client of Member claiming or proving that 
any information given by a Clearing Member is incorrect 
then the Client or Member shall have a claim against the 
concerned Clearing Member. However, the Exchange, the 
Clearing Council shall treat the information given by the 
Clearing Member or available with the Clearing Home as 
correct and conclusive. 

Provided however that :— 

(i) if there is u conflict betweeu the records of the 
Clearing Member and those of the Trading Mem¬ 
ber, the records of the Clearing Member shall 
prevail and be binding on all parties; and 

(ii) if there is a conflict between the records of the 
/Clearing Member, the Traidng Member end the 
Clearing House, the records of the Clearing 
House shall prevail and the binding on all parlies. 

Provided also that if a portion of the entire amount/ 
obligation declared by the Clearing Member to the Clearing 
House is not paid/met by him to the Clearing House then 
the Regulations shall prescribe the manner in which and on 
account of whom such amount/obligation shall be presumed 
to have been paid/met and such amount/asset shall be 
appropriated accordingly. 

Revocation of Suspension on Payment of Disputed Amount 

13.6 If. during the period of suspension, the Clearing 
Member pays all amounts payable by him and discharge® 
all obligations due from him to the Exchange (including 

the Derivatives Segment) and the Clearing House, to other 
members of the Exchange, to his Clients and to the Deri¬ 
vatives' Segment Trade Guarantee Fund and to any other 
fund of the Exchange then the authority who has imposed 
the suspension may revoke hit suspension. 

List of Debtors and Creditor* 

13,9 The suspended Clearing Member /defaulter shall ffic 
with the Clearing Council within such time of his suspension 
or the declaration of his default ns the Clearing Counci 1 may 
direct, a written statement containing n complete list of Ms 
debtors and creditors and the sum /obligations owing br¬ 
and to each. 
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Close out of Clearing Member’s Positions 

■ 13.16 If a Clearing Member is suspended or declared a 
defaulter then, unless the Clearing House otherwise decides, 
all the Open Positions of the Clearing Member art! the 
Trading Members (whether on their own account or on 
account of their Clients) for whom such Clearing Member 
was acting as a clearing member and of Clients of the 
Clearing Member shall be closed-out in accordance with 
i.the Rules, Bye-laws and Regulations ef the Derivatives 
Segment relating to closing out or in such other member 
as the Clearing House may deteimine. 

Provided, ili.it noihi ig tonG-asd in these Bve-iaws shall 
oblige the Dericn.ivcs Sei'ir-cci to deliver securities in the 
dose out of Seoul It; Sct'L-i Derivatives Contract and the 
Derivative Segment or the Clearing House may settle such 
Security Settled Derivatives Contract by payment of such 
amount as may be determined by the Derivative Segment 
or the Clearing House. 

Segregation of Dues 

13.18 The accounts of the Clients of the Clearing Mem¬ 
ber, the Trading Members for whom the Clearing Member 
was acting as a Clearing Member and the Clients of such 
Trading Members shall be segregated from each other and 
the amounts and assets standing to the debit and credit of 
a Trading Member or a Client snail not be adjusted against 
the credit or debit of another Client or Trading Member 
and one Client’s or Trading Member’s funds nr assets shall 
not be utilised for payment of another Client’s or Trading 
Member’s dues. Obligations payable by a Clearing Mem¬ 
ber on his own account shall not be paid or met out ol 
money/assets of a Client or a Trading Member. However 
amounts or assets payable /deliverable to a Clearing Mem¬ 
ber (on his own account) by the Clearing House or Deri¬ 
vatives, Segment may be applied for paying amounts/ assets 
payable/deiiverabie by he Clearing Member or by any 
Client of the Clearing Member or any Trading Member 
(whose trades the Clearing Mamber had agreed to clear) 
or any client of such Trading Member to the Derivatives 
Segment, the Clearing House or any Member or any Client 
of the Clearing Member or of any Trading Member (whose 
trades the Clearing Member had agreed to dear! 

Suspension and Declaration of Default. 

14.1 A Trading Member may be suspended and/or dec¬ 
lared a defaulter by the Derivatives Segment and/or may 
be suspended by the Clearing Member if : 

(i) he is unable to fulfill or fails to fulfill his obliga¬ 
tions; or 

(ii) be admits or discloses bis inability to pay, fulfill 
or discharge his duties, obligations and liabilities; 
or 

(iii) he fails or is unable to pay/delivei within the 
specified time the damages or the money difference 
or assets due on a closing-out o> squaring off effec¬ 
ted against him under these Rules, Bye I.aws and 
Regulations, or 

(iv) he fails to pay any sum/fulfil anv obligations due 
to the Exchange or (he C .c '.ring House or the 

Clearing Member o 1 'he 15_.i-'uive/ Segment 
Trade Guarantee Fund u. in submit to the Ex¬ 
change or the Clearing House or the Clearing 
Member on the date a statement of differences, a 
balance sheet, other clearing form? or other state¬ 
ments as may be specified from time to time- or 

(v) he fails to pay or deliver to the Clearing House 
all moneys and other assets due to a Member who 
has been declared a defaulter within such time 
of the declaration of default of such Member as 
may be directed; or 

(vi) he fails to abide by arbitration proceedings con¬ 
ducted in the manner laid down by these Rules, 
Bye Laws and Reiiula* >op<; v~ by any arbitration 
award made in such orocee-lmayr or 

(vii) he fails to pay. fulfill or discharge his duties, obli¬ 
gations and liabilities to his Clearing Member; or 


(viii) he is suspended or declared a defaulter on any 
ether exchange. 

Explanation : The Derivatives Segment or his Cleariqgg 
Member may suspend a Member or his trading rights it 
it has. reason to apprehend that the Member is likely to 
commit any of the above mention ?d p.cte or emissions. 

List of Debtors and Creditors 

14.16 The susfended member ’defaulter shall file with the 
Derivatives Segment witlrn such Lire of his suspension 
or the declaration of h : s default as the Derivatives Segment 
may direct, a written statement confab-ling n complete list 
ef his debtors and creditors and the sum /assets owned 
by and to each. 

Close our of Trading Member’s positions 

14.23 If a Trading Member is suspended or declared a 
defaulter then, unless the Derivatives Segment otherwise 
decides, all the Open Positions of the Trading Member 
(whether on his owr, account or on account of his Clients) 
shall be closed-out in accordance with the Rules, Bye-laws 
and Regulations of the Derivatives Segment relating to 
closing out or in such other manner as the Clearing Member > 
Derivatives Segment may determine. 

Segregation of Dues 

14.25 The accounts of the various Clients of a Trading 
Member shall be segregated from each other and the 
amounts/assets standing to the debit and credit of a Client 
of a Trading Member shall not be adjusted against the cre¬ 
dit or debit of another Client. One Client’s funds/assess 
shall not be utilised for payment cf another Client’s dues. 
Amounts /assets payable by a Trading Member on his own 
account shall not be pa : d/delivered out of money of a 
Cl’ent. However amounts/assets p'.uaMc/deliverab’e to a. 
Trading Member (on his own nrcountt bv his Clearing 
Member or by the Clearing House o' ny the Derivatives 
Segmerd may be applied for paving amounts/delivering 
assets payable/deliverable by the Trading Member or by 
any Client of the Trading Member to the Derivatives Seg¬ 
ment. the Clearing House or any Member or any Client of 
the Trading Member. 

Clearing Member responsible for Specified dues of Trading 
Members 

14.26 If a Trading Member is suspended or declared a 
defaulter then the Clearing Member- who has agreed to clear 
such Trading Member’s trades/Derivatives Contracts shall 
pav such Trading Member’s liabilities as mentioned 
below:— 


14.26.1 The Clearing Member shall -pay/deliver to the 
Clearing House such pnionris/.vseK as arc payable/deli- 
verabfe bv such newh-i ~ r the . Trading Member 
(Whether on his own account or on account of any Client 
of such Trading Member) to complete, in a timely manner, 
all settlements in wh'ch the Trading Member is liable to 
pciy any amours r-nv assets. 


.4 26.2 The Clearing Member shall pay/deliver to the 
Clearing House such amounts/assets as are payable by such 
suspended or defaulter Trading Member after transfer or 
closing out of such o* the Outstanding Positions of such 
Trading Member (wh»-Ter on his own account or on account 
of any Chen; of such Trading Member* as are to be trans- 
erred or ' loseri out in accordance with the provisions of 
tnese Rules and Bye-lav/s or any applicable Regulations. 
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14.26.5 Such other amounts,'assets as may be specified by 
Regulations from time to time subject to the terms and 
romdhions specified by the Regulations. 

15.1.3 “Settlement in which a 1 rading/Clearing Member 
las been suspended or declared a defaulter or in which a 
lefaulter has been declared a aetaulter” shall have the 
ollowing meaning : 

where a Trading Member has been suspended or de¬ 
clared a defaulter for non payment ox any amount paya¬ 
ble by him or the nonperformance of any obligations! 
to his Clearing Member in respect of any Settlement, 
or a Clearing Member has been suspended or declared 
a defaulter for non-payment of any amount payable by 
him or the non-performance of any obligations to the 
Clearing House in respect of any Settlement then the 
Settlement in respect of trie non-payment/noil-perfor¬ 
mance of which the Trading/Clearing Member is sus¬ 
pended or declared a defaulter shall be the “Settlement 
in. Which the Trading/Clearing Member has been sus¬ 
pended or declared a defau.ter or in which a defaulter 
has been declared a defaulter’; and where the Trad.ng/ 
Clearing Member has failed to pay any amount payable 
by him/fulfill any obligation to his Clearing Member 
or- Clearing House in respect of more than one Settle¬ 
ment then the "Settlement in which the Trading/Clearing 
Member has been suspended o’ deciaied a defaulter” 
shall be the Settlements) so specified by the authority 
who or which has suspended him or declared him as a 
defaulter. 

T 5.2(0 The Exchange shall establish a fund which shall 
be known as the “Derivatives Segment Trade 
Gaurantee Fund”. 

(ii) Subject to the other provisions of these Rules and 
Bye-laws and Regulations, the object of the Fund 
shall be to unconditionally guarantee, in accordance 
with these Rules, llyc-laws and Regulations, the 
settlement of— 

(a) Derivatives Contracts which have been entered 
into between Trading Members of the Ex¬ 
change inter se which form part of the Deri¬ 
vatives Segment's Settlement system 

(b) claims of Clients of Trading Members who 
have been suspended or have been declared 
as defaulters and whose Clearing Members 
have also been suspended or declared as de¬ 
faulters Clearing Members. 

(c) claims of Clients of Custodian Clearing Mem¬ 
bers who have been suspended or have been 
declared as defaulters. 

Provided however that no claims shall be entertained 
ich are collusive or entered into to defraud any person 
the Exchange or are otherwise not bona fide. 

Provided further that the Derivatives Segment and the 
aring House may, at their option, either, 

fa) deliver Securities in the Settlement of a claim 
arising out of a Security Settled Derivatives Con- 
■ tract, or 

(b) settle such Security Settled Derivatives Contract 
by payment of such amount as may be determined 
by the Derivatives Segment or the Clearing House. 

‘rovided further that the Fund’s guarantee shall extend 
/ to claims arising in respect of the Settlement(s) in 
ch the Clearing Member is suspended or declared a 
lulter and not in respect of any other settlements). 

’ayment out of Fund on Default By Clearing Member 


5.27 If a Clearing Member is suspended or declared a 
lulter by reason of default in payment/failure to fulfill 
obligations in a Settlements) then in respect of the 
dmentfs) in which the Clearing Member is suspended or 


declared a defaulter and not in respect of any other Settle^ 
mui-isy the xonowing amount snail t;e paid' out ox the Font 
before Uie pay-out date m the manner mentioned betow : 

15.27.1 The Fund shall pay to the Clearing House such 
amoums as are payable by such suspended or defaulter 
Clear mg Member (wnetber on his own account or on account 
of any iracnag Memoer for whom he was a dealing Mem- 
bei or on account of any Cheat of any such 1 ratting Mem¬ 
ber or of such Clearing Member; to the Clearing House to 
complete, m a timely manner, the Settlement in which the 
Clearing Membei was suspended or declared a defaulter; 

15.27.2 The Fund shall pay to the Clearing House such 
amounts as are payable by such suspenueu or delaulter 
Clearing Member (whether on ins own account or on account 
oi any trading Member for whom he was a Clearing Mem¬ 
ber or on account oi any Client of any such Tracing Mem¬ 
ber or of suen Gearing Member) to the Clearing House 
aner transfer or closing out oi such of the Outstano.ng J-osi- 
uoiis of ait the fradmg Members for whom the suspended 
or eietuuiter Ciearmg Member was a Clearing Member and 
oi Clients of such lraoing Members and/or ol such Clear¬ 
ing Memoer as are to be irandeired or closed out m accor¬ 
dance with the provisions of these Rules ana Bye-laws and 
any applicable Regulations. 

15.27.3 Such other amounts as may be specified by the 
Regulations from time to time subject to the terms and 
conditions specified by the Regulations. 

Records to be Final 

15.27.4 The finality of the records shall be as determined 
under Bye-law 13.5. 

Adjustments by Clearing Council 

15.28 If any amount is payable/any obligation is due by 
a Member or Client to the defaulter or suspended Membei 
then— 

(i) tiie Clearing Council shall be entitled to set-off 
such amount/obligation against any amount paya¬ 
ble from the Fund to such Member or Client. 

(ii) if, such amount/obligation not having been netted 
out in full against money payable from the Fund, 
the Member or C.ient docs not pay such amout to 
the Clearing Council Within the time frame spe¬ 
cified by the Clearing Council then it shall be 
deemed that the Member or Client has deiaulted 
in making payment of such amount. 

Liabilities of a Defaulter not Discharge 

11.29 Any amount paid or obligations discharged by the 
Fund account of the liabilities ot a defaulter or suspended 
Member shall be a debt due from that Member to the Ex-i 
change, and the Exchange and/or the Clearing Council shaE 
be entitled to adopt appropriate proceedings against such 
Member to recover such amount/obligation. 

Shortfall in Fund 

1 5.3 i(j) In the event of the Fund being insufficient tot 
make full payment of the payments/deliveries to 
be made from the Fund under Bye-laws 15.27.1, 

15.27.2 and 15.27.3 then the Clearing Council 
shall make the payments under clause 15-27.1 in 
periority to the other payments and the pay¬ 
ment /deliveries under clause 15.27.2 in priority to 
the payment under clause 15.27.3; and prorate as 
regards payment/deliveries falling under the same 
clause te the extent possible out of the Fund, and 
the balance unfulfii'cd obligation-* remaining after 
such paymeM/deineiv may be assessed against 
the Members in such manner as the Clearing 
Council may, from time to time, in its absolute 
discretion thin fit and equitable. The Clearing 
Council may provide for different amounts being 
assessed against Trading Members and -Clearing 
Members. 
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(ii) In the event of the Fund being insufficient to make 
full payment/deliveries oi the payments/deliver¬ 

ables to be made from the Fund undei any provi¬ 
sion other than Clauses 15.27 1, 15.27,2 and 15.27.3 ‘ 
then the Clearing Council shall make the pay¬ 
ments/deliveries on a pro-rata basis to the extent 
possible out of the Fund after making the pay¬ 
ments/deliveries under clauses 15,27.1, 15,27.2 and 
15.27.3, and the Fund and/Or the Exchange and/or 
the Derivatives Segment and/or the Clearing 
Council and/or the Clearing Flouse shall not be 
liable to pay the balance unfulfdled obligations re J 
maining after such payment/ delivery. In such 
case the Claimants may claim and receive from 
the defaulter or suspended Member directly. 

(iii) The guarantee of the Fund and payment/delivery 
from the Fund shall be limited to the extent of the 
money and assets in or available to the Fund; and 
in the event of any shortfall, the Exchange, the 
Derivatives Segment, the Clearing House, the 
Governing Council and/or the Clearing Council 
shall not be liable. The claimant may however 
recover the shortfall from the defaulter or suspen¬ 
ded member. 

Repayment by Payee Disentitled to Receive 

15.32 If any sum has been paid, or any obligations been 
satisfied, under these Bye-laws and it is subsequently found 
that the payee was for any reason not entitled to receive 
such amount then the payee shall forthwith repay the same to 
the Clearing Council or the Clearing House, as the case 
may be, together with interest thereon at the rate of 2% 
per month (or such other rate as the Clearing Council may 
specify) for the period commencing on the date on which 
the payment/satisraction was received by the payee and end¬ 
ing on the date on which such amount is repaid by the 
payee. 

Application of Defaulters’/Suspended Membeis’ Assets and 

Other Amounts 

15.36 The Clearing Council shall realise anc. apply all the 
money, rights and assets of the defaulter or suspended Mem¬ 
ber which have vested in or which have been received by 
tho Clearing Council under these Rules, Bye-laws and Regula¬ 
tions and all other assets and money (if the defaulter or 
suspended member in the Delivatives Segment including the 
money and securities receivable by him from, any other 
Member or Client, money, securities ol the defaulter or sus¬ 
pended member lying with the Clearing House or the Derivatives 
Segment, credit balances lying in the Cleatring House, security 
deposits, any bank guarantees furnished on behalf of tb« 
defaulter or suspended member, fixed deposit receipts dis¬ 
charged or assigned to or in favour of the Exchange or the 
Derivatives Segment, Additional Capital deposited with th* 
Exchange by the defaulter/suspended Member, any security 
created or agreed to be created by ihe defaulter or suspended 
Member or any other person in favour of the Exchange or 
tho Clearing Council for the obligations of the defaulter or 
suspended Member to the following purposes and in the 
following order of priority, viz ;— 


— Third—the balance, if any, shall be paid into any 
other Fund of any other Segment of the Exchange 
to the oxtent of the money paid out of such fund; 

—- Fourth—subject to the Rules, Bye-laws and Regula¬ 
tions of the Derivatives Segment and other segments 
of the Exchange, the balance, if any, shall be applied 
by the Clearing Council for the payment of such 
unpaid outstandings, debts, liabilities, obligations and 
claims (other than claims falling under Bye-law 
15.27) to or of Members arising out of any con¬ 
tracts made by the defaulter with such Members 
subject to these Rules, Bye-laws and Regulations as 
shall have been admitted by the Clearing Council; 
provided that if the mount available be insufficient 
to pay apd satisfy all such debts, liabilities, obliga¬ 
tions and claims in full they shall be paid and satis¬ 
fied pro rata; 

—- Fifth—subject to the Rules, Bye-Laws and Regula¬ 
tions of the Derivatives Segment and other segments 
of th* Exchange, the balance, if any, shall be applied 
by th* Clearing Council for the payment of such 
unpaid debts, liabilities, obligations and claims (other 
than claims falling under Bye-law 15.27) to or of 
th* defaulter or suspended Member’s Clients arising 
out ot any contracts made by such defaulter or 
suspended Member subject to these Rules, Bye-laws 
and Regulations as shall have been admitted by the 
Clearing Council; provided that if the amount avail¬ 
able be insufficient to pay and satisfy all such debts, 
liabilities, obligations and claims in full they shall 
be paid and satisfied pro rata; 

— Sixth—subject to the Rules, Bye-Laws and Regula¬ 
tions of the Derivatives Segment and other segments 
of the Exchange, the balance, if any, shall be applied 
by the Clearing Council for the payment ot such 
unpaid outstandings, debts, liabilities, obligations and 
claims to or of any members of the Exchange arising 
out of any contracts made t>y the defaulter with such 
members on any other segment of the Exchange sub¬ 
ject to the Rulos, Bye-iaws and Regulations of the 
Derivatives Segment and other segments of the Ex¬ 
change as shall have been admitted by the Cloaring 
Council; proyided that if the amount available be 
insufficient to pay and satisfy all such debts, liabili¬ 
ties, obligations and claims in full they shall be paid 
and satisfied pro rata,; 

— Seventh—subject to the Rules, Bye-Laws and Regu¬ 
lations of the Derivatives Segment and other seg¬ 
ments of the Exchange, the balance, if any, shall be 
applied by the Clearing Council for the payment of 
such unpaid debt®, liabilities, obligations and claim* 
to or of the defaulter or suspended Member’s Clients 
arising out of any contracts made by such defaulter 
or suspended Member on any other segment of tte 
Exchange subject to the Rules, Bye-Jaws and Regu¬ 
lations of the Derivatives Segment and other seg¬ 
ments of the Exchange as shall have been admitted 
by the Clearing Council; provided that if the amount 
available be insufficient to pay and satisfy all such 
debts, liabilities, obligations and claims in full they 
shall lie paid and satisfied pro rata; 


First—the payment of such subscriptions, debts, 
fines, fees, charges and other money as shall have 
been determined by the Clearing Council to be du* 
to the SEBI, to the Exchange or to the Clearing 
House by the defaulter or suspended Member; 

Second—the balance, if any. shall be paid into the 
Fund to the extent of die money paid out of or 
obligations satisfied by the Fund- or, if a'' Trading 
Member has been suspended or declared a defaulter 
and the Clearing Member of such Trading Member 
haj paid all the obligations of tho Trading Member 
in accordance with the provisions of the Chapter 
relating to default and suspension and consequently 
no amount had to be paid out of the Fund then the 
balance, If any, shall be paid to such Clearing Mem¬ 
ber to the extent of the money paid or obligation* 
satisfied by it for discharging the obligations of th* 
Trading Member in accordance with the provisions 
of the Chapter relating to default »nd suspension; 


— Eighth—the balance, if any, shall be paid into the 
Derivatives Segment’s Investor Protection Fund to 
the extent of any and ull amounts paid out of the 
Investor Protection Fund towards the obligations or 
liabilities of the defaulter or suspended member and 
interest thereon at the rate of 2% per month (or 
such other rate as the Governing Council may 
specify) from the date of payment out of the Inves¬ 
tor Protection Fund to the date of repayment of the 
Fund; and 

— Ninth—the surplus, if any, shall he paid to Ihe de¬ 
faulter or suspended Member. 

Charge on Defaulter’s . Suspended Member’s As*ets 

15.37 Upon payment of any money/satisfaction of any obU. 
gation out of the money or property of thq Fund; the Ex¬ 
change. for the benefit of the Fund, shall have a first charge 
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on all assets and property of the defaulter or su tided Mem¬ 
ber wheresoever situated and of Whatsoever natu as security 
for the repayment of -such money/obligation and ie payment 
of interest thereon subject only to any and all ch.rges, mort¬ 
gages and other encumbrances created thereon by the defaulter 
or suspended Member bona fide for valuable consideration 
prior to the day such paymcnt/satisfaction was made by the 


Limitation of Liability to Pay 

13.45 Notwithstanding anything stated elsewhere in the 
Rules, Bye-laws and Regulations, the Clearing Council shall 
not pay any of the following amounts or discharge any of 
the following obligations from tic Fund : — 

(i) any amount payable by the defaulter or suspended 
Member to the Clearing House on account of costs, 
charges, expenses, fines or penalties; 

(ii) any amount payable by the defaulter or suspended 
Member to any Client on any account whatsoever 
other than pursuant to Regulations made under Clause 
15.27.3 above; 

(iii) any amount payable by the defaulter or suspended 
Member in respect of a transaction which is not part 
of the Derivatives Segment or Exchange's settlement 
procedure; 

(iv) any amount payable by the defaulter or suspended 
Member in respect of any transaction which would 
have been settled otherwise than through the Clearing 
House (if such default or suspension had not 
occurred); and 

(v) any amount payable by the default or suspended 
Member In respect of any Settlemeut(s) other than 
the Settlement(8) in which the concerned Clearing 
Member was suspended or declared a defaulter. 

Provided however that no claims shall be entertained which 
are collusive or entered into to defraud any person or any 
part of the Exchange or which are otherwise not bona fide. 

15.47 Without prejudice to the Fund’s other rights, the 
Fund may fulfil an obligation to deliver securities by, at its 
option, either delivering the securities or paying the value 
thereof as determined by the Clearing Council, and tn such 
event, such obligation shall be deemed to be satisfied in full. 


Triggering Event 

16.3 Subject to other Rules, Bye-laws and Regulations, the 
Investor Protection Fund shall be utilised to compensate a 
Client who has suffered and claims an obligation due to him 
by a Trading or Gearing Member (who has since j been 
declared a defaulter) whore 

(i) the claim arises directly on account of a trade in a 
Derivatives Contract which has been entered into 
between the Client and the Trading/Clearing Member 
(who ha* since been declared a defaulter) in accor¬ 
dance with the Rules, Bye-laws and Regulations of 

the Derivatives Segment. 

(ii) the trade in the Derivatives Contract has already 
been settled by the Gearing House but the obliga¬ 
tion in respect of which Derivatives Contracts has 
not been completed by the Trading/Clearing Mem¬ 
ber to the concerned Client and 

(ill) the loss is not payable by a Clearing Member under 
the Chapter relating to Default and Suspension or 
from the Derivatives Segment Trade Guarantee Fund 
under the Chapter relating to the Fund. 

(iv) the claim, fulfils such other requirements as the 
Derivatives Segment may specify from time to lime. 


AMENDMENT TO RULES OF THE DERIVATIVES 
SEGMENT RULES, BYE-LAWS & REGULATIONS OF 
THE EXCHANGE FOR FAC1LIT7T?ING OPTIONS 
TRADING ON THE EXCHANGE AND APPROVED BY 
SEBI VIDE ITS LETTER NO. IES/DC/29023/01 DATED 
THE 21ST MAY, 2001 

1.1B “Approved Office" means the office of a Trading/ 
Clearing Member registered with the Derivatives Segment and 
includes all other premises from which the Trading/Gear¬ 
ing Member is allowed by the Derivatives Segment to trade 
on the Trading System or earn; out back-office work or 
any other work related to Ihc Derivatives Segment. 

1.1 "American Style Option” means an Option Conti act 
which may be exercised by the Option Holder at any time 
on or before the expiry of such contract in accordance with 
the terms of the contract and at the time and in the manner 
specified by the Derivatives Segment or the Clearing House. 

1.1A Amount" in reference to an obligation, shall, unless 
otherwise specified, mean all obligations whether due in 
monetary terms or as an obligation to deliver an security or 
otherwise, as the context requires and any reference to 
"payment of Amounts" shall be construed accordingly. 

1.6 “Call Option” means an Option Contract which gives 
a right to (but does not impose an obligation on) the buyer/’ 
holder of the Option Contract to buy the Underlying Secu¬ 
rity at a predetermined price. 

1.8 “Cash settled Derivatives Contract" means a Deriva¬ 
tives Contract which is, as per its terms, required to be 
performed by cash settlement, 

1.21A “European Style Option” means an Option Contiacl 
which may only bo exercised by the Option Holder only on 
the expiry of the contract in accordance with the terms of 
the contract. 

1.22A “Exoroise” means the exercise of the rights of an 
Option Holder under an Option Contract in accordance with 
the terms of the Option Contract. 

1.22B “Exercise Price” or “Strike Price" means the price 
at which the Underlying Security may be purchased or sold 
upon the Exercise of an Options Contract in accordance 
with the terms of the Option Contract. 

1.22C “Exercise Day”, in relation to an Option Contract, 
shall mean the day on which exercise of such Option Con¬ 
tract takes place. 

1.23 “Expiration Day" means the day on which the final 
settlement obligations are to be determined in a Deriatives 
Contract in accordance with or pursuant to the terms of the 
Derivatives Contract. 


1.33 "Open Interest” means the total number of Deriva¬ 
tives Contracts of an Underlying Security that have not yet 
been offset and closed by opposite Derivatives transaction 
nor fulfilled by payment of cash or delivery of the Under¬ 
lying Security nor settled by option exeicise nor terminated 
by option expiry. For calculation of Open Interest, only one 
side of the Derivatives Contract shall be counted- 

1.36 “Option Contract” means a type of Derivatives Con¬ 
tract which, given the buycr/holder of the contract the right 
(but not the obligation) to buy or sell the Underlying Secu¬ 
rity at a predetermined price within or at the end of a speci¬ 
fied period or on a specified date, the settlement of which 
sihall be carried out in such manner as is provided by or 
under the terms of the Option Contract and these Rules, 
Bye-laws and Regulations. 

1.36A “Option Holder” means a person who hase purchased 
an Option Contract but has not exercised or offset it. 


1.36B “Option Premium" or "Premium” means the amount 
that the buyer of. an Option pays to the seeller of the Option 
for the purchase of the right under the Option Contract. 
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1-36C “Option Class” or "Class of Options” means all 
Option Contracts having the same terms and Expiration Date 
and covering the same Underlying Security. Provided that 
Option Contracts shall be deemed to fall within the same 
class notwithstanding that Ihey have a different exercise 
price. 

1.36D "Options Series” means all Options Contracts ot the 
same Class having the same exercise price 

1.37 “Option Writer” means a person who is permitted 
by the Derivatives Segment to write Option Contracts i.e. 
to be the counterparty of the buycr/holder of the option 

Contract. Under an Option Contract, subject to Ihe Rules, 
Bye-Laws and Regulations, the Option Writer is obliged to 
buy or sell (as the case may be) the Underlying Securities 
from or to the buyer/holder of the Option Contract upon 
the buyer/holder of the Option Contract exercising hi., 
option/right under and in tonus of the Option Contract. 
However, a person who sells an Option Contract which 
docs not create an Open Position will not be considered an 
Option Writer. 

1.38 “Outstanding Obligation” means an obligation in 
relation to a Derivatives Contract whien has not been paid 
or offset nor been settled. 

1.40 “Put Option" means an Option Contract which gives 
a right to (but does not impose an obligation on) the buyer/ 
holder of the Option Contract to sell the Underlying Security 
at a predetermined price. 
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Council in other cases) end/or Designated Directors tin the” 
event of such person being a body corporate) and/or em : 1 
ployees, as the Governing Council. and/Qr SEBI may pres¬ 
cribe, qualify/ies in a SEBI approved certification pro. 
gramme. 

SEBI Requirements 

(v) unless such person undertakes to comply with such 
requirements and norms as may be specified by SEBI for 
registration with SEBI as a Clearing Member of the Deriva- 
tives Segment; and 


Governing Council Requirements 

<vi) unless such person fulfils such other requirements as 
the Governing Council may from time to time specify. 

Provided that the Governing Council may waive compli¬ 
ance with any of the requirements under clause (vi) if the 
person seeking registration is in respect of means, position, 
integrity, knowledge and experience of business in securities 
considered by the Governing Council to be otherwise quali¬ 
fied for registration as a Clearing Member. 


Firms Ineligible 


1.44A “Securities Settled Derivatives Contract" means a 
Derivatives Contract which, as per its terms, is required to be 
settled by delivery of Underlying Securities. 

1.46 “Settlement Date” means the date on which Out¬ 
standing Obligations in a Derivatives Contract are required 
to be settled in accordance with the terms of the Derivative 
Contract and these Rules, Bye-laws and Regulations. 

1.52 “Underlying Security” means the security or securi¬ 
ties to which a Derivatives Contract relates and shall include 
and index, debt instrument, share, loan, risk instrument, interest 
rate, exchange rate, contract for differences or other vari¬ 
ables to which the Derivatives Contract relates. 

Conditions of Registration as Clearing Member 
2.10 No person shall be eligible to be registered as a 
Clearing Member— 

Individual or Body Corporate 
(i ) unless he is ap individual or a body corporate; 


Previous Rejection 


(ii) if he has been previously refused registration as a 
Clearing Member of the Derivatives Segment, unless a period 
of three months has elapsed since the date of such refusal; 

Financial Soundness . 


(iii) unless he has a minimum net worth, possesses a mini¬ 
mum working capital of cash and/or marketable securities, 
and possesses assets of such nature and value as the Go¬ 
verning Council may from lime to time in its opinion Uctei- 

mine and consider acceptable, 


SEBT Approved Ceitification Programme 

tlv) unless he and/or such number of his partners (in a 
partnership,firm; which has been approved -by life Governing 
Board if it is carrying on business or the Cash Segment .of 
the Exchange or which has been approved by the Governing 


2.11 A partnership firm as such shall not be eligible to be 
registered as a Trading/Clearing Member of the Derivatives 
Segment. 

Explanation : While only an individual or a body corporate, 
may bo registered as a Trading/Clcaring Member, the 
business of such Trading/Clearing Membership may bo 
carried on by the Trading/CIearing Member in partnership, 
provided such partnership has already been approved by the 
Governing Board of the Exchange, or the Governing Council 
iin case of a Clearing Member who is not a member of the 
Exchange) and, in such case, the Rules, Bye-laws and Regu¬ 
lations, of the Exchange relating to partnerships and partners 
shall mutatis mutandis apply to such Trading/CIearing 
Member and such firms and partners In relation to tho Deri¬ 
vatives Segment. 


Refund ot Deposit 

4.2 (d) The refundable security deposit of a Trading/ 
C learing Member shall be refunded to ' him' subject' to the 
Governing Council and the Clearing Council bt?iryj Satisfied 
that all his outstanding obligation^ have been settled, all his 
open. position and outstanding obligations have been closed 
out or settled and all his liabilities to the Exchange, the 
Clearing House, the members of the Exchange, other Tra¬ 
ding/Clearing Members and his Clients have been duly paid. 
After such satisfaction, the Governing Council and the 
Clearing Council may pay the balance amount of the security 
deposit within'a period of three months after the Governing 
Council' ahd the Clearing Council are so satisfied, after 
withholding such amount ns the Governing Council and/' 
or the Clearing' Council think : fit -'and'proper for meeting 
possible future, liabilities a or obligations of the. Trading./ 
Clearing Member. 
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Liabilities of Past Members 


5.3 A Trading/Clearing Member who may for any reason 
cease to be a Trading/Clearing Member shall nevertheless 
remain liable for and shall pay all monies and meet all obli¬ 
gations which at the time of his ceasing to be a Trading, 
Clearing Member shall have been due by him to the ex¬ 
change, the I derivatives Segment, the Clearing House, the 
Derivatives Segment Trade Guarantee Tund, Cash Segment 
Trade Guarantee Fund, any member of the Exchange, any 
other Trading/Clearing Member and any Client of the 
Trading/Clearing Member. 

Failure to Pay Subscription and Other Fees 

5.6 Save as otherwise provided in these Rules, Bye-laws 
and Regulations, if a Trading/Clearing Member fails to pay 
his annual subscription, fees, charges or any other monies or 
dues or fulfil any obligations which may be due bv him to 


the Exchange, the Derivatives Segment, the Clearing House 
or to the Derivatives Segment Trade Guarantee Fund or the 
Cash Segment Trade Guarantee Fund within one month after 
notice in writing has been served upon him (or such other 
period as the Governing Council or the Clearing Council 
may specify) he may be suspended by the Governing Council 
or the Clearing Council until he makes payment and if 
within a further period of six months he fails to make such 
payment he may be expelled by the Governing Council or 
the Clearing Council. Nothing in this paragraph shall dero¬ 
gate from the duty of a Trading/Clearing Member to pay 
margins or other settlement payments or other amounts a« 
are payable within a shorter period or immediately, as due. 

For The Stock Exchange, Mumbai 


S. S. VYAS 
General Manager, I egal & Secretarial 
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